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[ŔŰċŰĦŔċũШéŔċĤŔũŔƣǃШċŰĬШfŰƻĲƚƣůĲŰƣШÂŸƣĲŰƣŔċũШŸŉШ
ÉƽĲĬŔƚőШ9ŔŰĲůċШыΝΦΣΡтΞΜΞΠьаШ ŰШfŰр?ĲƓƣőШÅ§fШ
ŰċũǃƚŔƚШċŰĬШÉƣƖċƣĲŊŔĦШ§ƨƣũŸŸť 
ƨƣőŸƖжШÉŔůŸŰШuƁũũĲ 

ĤƚƣƖċĦƣ 

ÑőŔƚШƚƣƨĬǃШŸǭĲƖƚШċШĬĲƣċŔũĲĬШĲǂƓũŸƖċƣŔŸŰШŸŉШƣőĲШǯŰċŰĦŔċũШƓĲƖŉŸƖůċŰĦĲЯШċƨĬŔĲŰĦĲШ

ċũŔŊŰůĲŰƣЯШċŰĬШĦƨũƣƨƖċũШŔůƓċĦƣШŸŉШÉƽĲĬŔƚőШƣőĲċƣƖŔĦċũШǯũůШƖĲũĲċƚĲƚШĤĲƣƽĲĲŰШΝΦΣΡШċŰĬШ

ΞΜΞΠЮШ ŰċũǃǍŔŰŊШΝЯΜΜΜШĦŸůůĲƖĦŔċũũǃШƣċƖŊĲƣĲĬШǯũůƚШŸƨƣШŸŉШċШƣŸƣċũШŸŉШΞЯΝΞΟШƖĲũĲċƚĲƚЯШŔƣШ

ĲǂċůŔŰĲƚШƖĲƣƨƖŰШŸŰШŔŰƻĲƚƣůĲŰƣШыÅ§fьШƣƖĲŰĬƚЯШŊĲŰƖĲШĬǃŰċůŔĦƚЯШċŰĬШŊũŸĤċũШůċƖťĲƣШ

ĦŸůƓċƖŔƚŸŰƚШƣŸШƨŰĦŸƻĲƖШċĦƣŔŸŰċĤũĲШŔŰƚŔŊőƣƚШŉŸƖШŔŰĬƨƚƣƖǃШŊƖŸƽƣőЮ 

uĲǃШǯŰĬŔŰŊƚШőŔŊőũŔŊőƣШċШůŔƚċũŔŊŰůĲŰƣШĤĲƣƽĲĲŰШċƨĬŔĲŰĦĲШĬĲůċŰĬШċŰĬШƓƖŸĬƨĦƣŔŸŰШ

ƣƖĲŰĬƚЯШƽŔƣőШƨŰĬĲƖƓƖŸĬƨĦĲĬШŊĲŰƖĲƚШƚƨĦőШċƚШ~ǃƚƣĲƖǃЯШĦƣŔŸŰЯШÉċƣŔƖĲЯШÑőƖŔũũĲƖЯШ[ċŰƣċƚǃШ

ыċŰĬШůŸƖĲьШĬĲůŸŰƚƣƖċƣŔŰŊШĦŸŰƚŔƚƣĲŰƣũǃШőŔŊőĲƖШÅ§fЮШ9ŸŰƻĲƖƚĲũǃЯШĬŸůŔŰċŰƣШŊĲŰƖĲƚШũŔťĲШ

?ƖċůċШċŰĬШ9ŸůĲĬǃШƖĲƻĲċũШůċƖťĲƣШƚċƣƨƖċƣŔŸŰШċŰĬШũŸƽĲƖШǯŰċŰĦŔċũШƖĲƣƨƖŰƚЮШ7ǃШĬƖċƽŔŰŊШ

ũĲƚƚŸŰƚШŉƖŸůШƣőĲШÖЮÉЮШċŰĬШEƨƖŸƓĲċŰШŔŰĬƨƚƣƖŔĲƚЯШƣőĲШƚƣƨĬǃШŔĬĲŰƣŔǯĲƚШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШ

ŊĲŰƖĲШĬŔƻĲƖƚŔǯĦċƣŔŸŰЯШĲŰőċŰĦĲĬШůċƖťĲƣŔŰŊШƚƣƖċƣĲŊŔĲƚЯШċŰĬШŔŰŰŸƻċƣŔƻĲШǯŰċŰĦŔŰŊШůŸĬĲũƚЯШ

ƚƨĦőШċƚШƚũċƣĲШǯŰċŰĦŔŰŊЮ 

ìŔƣőШċШĤċũċŰĦĲĬШŉŸĦƨƚШŸŰШĦƨũƣƨƖċũШŔŰƣĲŊƖŔƣǃШċŰĬШĦŸůůĲƖĦŔċũШƻŔċĤŔũŔƣǃЯШƣőĲШƚƣƨĬǃШƓƖĲƚĲŰƣƚШ

ċШƖŸċĬůċƓШŉŸƖШƚƨƚƣċŔŰċĤũĲШŊƖŸƽƣőШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШĦŸůƓĲƣŔƣŔƻĲŰĲƚƚШŔŰШÉƽĲĬŔƚőШ

ĦŔŰĲůċЮШfƣШƚĲƖƻĲƚШċƚШċШƖĲƚŸƨƖĦĲШŉŸƖШŔŰƻĲƚƣŸƖƚЯШǯũůůċťĲƖƚЯШċŰĬШƓŸũŔĦǃůċťĲƖƚЯШĲƕƨŔƓƓŔŰŊШ

ƣőĲůШƽŔƣőШƚƣƖċƣĲŊŔĲƚШƣŸШĤĲƣƣĲƖШċũŔŊŰШƓƖŸĬƨĦƣŔŸŰШƽŔƣőШċƨĬŔĲŰĦĲШƓƖĲŉĲƖĲŰĦĲƚШċŰĬШĲŰƚƨƖĲШ

ǯŰċŰĦŔċũШƚƨƚƣċŔŰċĤŔũŔƣǃЮ 

 

 

 

 

 

 



Ο 
 

ÑċĤũĲШŸŉШ9ŸŰƣĲŰƣƚ 

fŰƣƖŸĬƨĦƣŔŸŰ ................................ ................................ ................................ .................  Π 

~ĲƣőŸĬŸũŸŊǃ ................................ ................................ ................................ ................  Σ 

7ċĦťŊƖŸƨŰĬ ................................ ................................ ................................ ................  ΝΝ 

ŰċũǃƚŔƚ................................ ................................ ................................ ......................  ΝΠ 

]ĲŰƖĲШÑƖĲŰĬƚШċŰĬШÅ§fШŔŰШÉƽĲĬŔƚőШ9ŔŰĲůċШыΝΦΣΡрΞΜΞΠь ................................ ......................  ΝΣ 

§ĤƚĲƖƻċƣŔŸŰƚШċŰĬШ?ĲĦċĬĲШ ŰċũǃƚŔƚШŸŉШ]ĲŰƖĲƚ ................................ ................................ .... ΞΜ 

ÖŰĬĲƖƨƣŔũŔǍĲĬШ]ĲŰƖĲƚШċŰĬШƣőĲШÅŸũĲШŸŉШÂŸƓƨũċƖШ9ċƣĲŊŸƖŔĲƚ ................................ ..................  ΞΤ 

]ũŸĤċũШÅ§fШfŰƚŔŊőƣƚШŉŸƖШÉƽĲĬŔƚőШ9ŔŰĲůċ ................................ ................................ ............  ΟΝ 

ÂƖċĦƣŔĦċũШÂċƣőƽċǃƚШŉŸƖШfŰĬƨƚƣƖǃШ]ƖŸƽƣő ................................ ................................ ........  ΟΡ 

§ƓƣŔůŔǍŔŰŊШ]ĲŰƖĲШÉƣƖċƣĲŊŔĲƚ ................................ ................................ .............................  ΟΡ 

]ĲŰƖĲШÂƖĲŉĲƖĲŰĦĲƚШċŰĬШ ƨĬŔĲŰĦĲШ?ĲůċŰĬ ................................ ................................ ........ ΠΡ 

ƣƣƖċĦƣŔŰŊШfŰƻĲƚƣŸƖƚаШ[ƖċůĲÉċŊĲќƚШÅŸũĲ ................................ ................................ .............  ΡΞ 

éŔƚŔŸŰШŉŸƖШÉƽĲĬŔƚőШ9ŔŰĲůċаШfŰƚŔŊőƣƚШċŰĬШ ĦƣŔŸŰƚ ................................ ...........................  ΡΟ 

fŰƻĲƚƣůĲŰƣШ§ƓƓŸƖƣƨŰŔƣŔĲƚаШÉũċƣĲШ[ŔŰċŰĦŔŰŊШċŰĬШÅŔƚťШ?ŔƻĲƖƚŔǯĦċƣŔŸŰ ................................ .... ΡΟ 

9ŸŰĦũƨƚŔŸŰаШ Ш7ċũċŰĦĲĬШfŰƻĲƚƣůĲŰƣШ§ƓƓŸƖƣƨŰŔƣǃШŔŰШÉƽĲĬŔƚőШ9ŔŰĲůċ ................................ . ΡΡ 

7ƖŔĬŊŔŰŊШƣőĲШ]ċƓШтШƨĬŔĲŰĦĲШ?ĲůċŰĬШƻƚЮШ]ĲŰƖĲШ[ŸĦƨƚШŔŰШÉƽĲĬŔƚőШ9ŔŰĲůċ .........................  ΡΦ 

[ƨƣƨƖĲШ§ƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШÉƽĲĬŔƚőШ9ŔŰĲůċ ................................ ................................ ......... ΣΜ 

ÑőĲШ~ŔƚƚŔŰŊШxŔŰťШтШ?ċƣċШÑƖċŰƚƓċƖĲŰĦǃЯШfŰŉƖċƚƣƖƨĦƣƨƖĲЯШċŰĬШfŰƻĲƚƣůĲŰƣШŔŰШÉƽĲĬŔƚőШ9ŔŰĲůċ .. ΣΡ 

ƓƓĲŰĬŔǂ ................................ ................................ ................................ ....................  ΤΡ 

ÅĲŉĲƖĲŰĦĲƚШċŰĬШÉŸƨƖĦĲƚ ................................ ................................ ............................  ΝΜΝ 

ĦťŰŸƽũĲĬŊůĲŰƣƚ ................................ ................................ ................................ ....  ΝΜΡ 

 

 

 

 

 

 

 



Π 
 

fŰƣƖŸĬƨĦƣŔŸŰ 

ÑőŔƚШƚƣƨĬǃШƚĲĲťƚШƣŸШĤƖŔĬŊĲШƣőĲШŊċƓШĤĲƣƽĲĲŰШĦƨũƣƨƖċũШƓƖĲƚĲƖƻċƣŔŸŰШċŰĬШĦŸůůĲƖĦŔċũШ

ƻŔċĤŔũŔƣǃШĤǃШċĬĬƖĲƚƚŔŰŊШċШŉƨŰĬċůĲŰƣċũШƕƨĲƚƣŔŸŰаШfƚШÉƽĲĬŔƚőШǯũůШċШĦŸůůĲƖĦŔċũũǃШ

ƚƨĦĦĲƚƚŉƨũШĲŰĬĲċƻŸƖШŉŸƖШŔŰƻĲƚƣŸƖƚеШ7ǃШĦƖŔƣŔĦċũũǃШĲǂċůŔŰŔŰŊШƖĲƣƨƖŰШŸŰШŔŰƻĲƚƣůĲŰƣШыÅ§fьЯШ

ƓƖŸĬƨĦƣŔŸŰШƣƖĲŰĬƚЯШċŰĬШċƨĬŔĲŰĦĲШĬĲůċŰĬЯШƣőĲШƚƣƨĬǃШĲǂƓũŸƖĲƚШƽőĲƣőĲƖШÉƽĲĬŔƚőШĦŔŰĲůċШ

ċũŔŊŰƚШƽŔƣőШůċƖťĲƣШŸƓƓŸƖƣƨŰŔƣŔĲƚШƽőŔũĲШůċŔŰƣċŔŰŔŰŊШŔƣƚШċƖƣŔƚƣŔĦШċŰĬШĦƨũƣƨƖċũШũĲŊċĦǃЮ 

ÉƽĲĬŔƚőШĦŔŰĲůċШőŸũĬƚШċШĬŔƚƣŔŰĦƣШƓũċĦĲШŸŰШƣőĲШŊũŸĤċũШƚƣċŊĲЯШƖĲŰŸƽŰĲĬШŉŸƖШŔƣƚШƚƣŸƖǃƣĲũũŔŰŊЯШ

ĦƨũƣƨƖċũШĬĲƓƣőЯШċŰĬШċƖƣŔƚƣŔĦШƻŔƚŔŸŰЮШxċŰĬůċƖťШƚƨĦĦĲƚƚĲƚШƚƨĦőШċƚШЮ~ċŰЮ9ċũũĲĬЮ§ƻĲШċŰĬШ

ÉĲċƖĦőŔŰŊЮŉŸƖЮÉƨŊċƖЮ~ċŰШőċƻĲШĬĲůŸŰƚƣƖċƣĲĬШƣőĲШŔŰĬƨƚƣƖǃќƚШċĤŔũŔƣǃШƣŸШċĦőŔĲƻĲШĤŸƣőШ

ĦƖŔƣŔĦċũШċĦĦũċŔůШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШƖĲĦŸŊŰŔƣŔŸŰЮШ?ŔƖĲĦƣŸƖƚШũŔťĲШfŰŊůċƖШ7ĲƖŊůċŰЯШÅƨĤĲŰШ

°ƚƣũƨŰĬЯШÅŸǃШ ŰĬĲƖƚƚŸŰЯШÑŸůċƚШ ũŉƖĲĬƚŸŰЯШ9őċƖũŸƣƣĲШ7ƖęŰĬƚƣƖƁůШċŰĬШxċƚƚĲШcċũũƚƣƖƁůШ

őċƻĲШƚőċƓĲĬШÉƽĲĬŔƚőШĦŔŰĲůċќƚШƖĲƓƨƣċƣŔŸŰЯШƽőŔũĲШƣőĲШ~ŔũũĲŰŰŔƨůШƣƖŔũŸŊǃЯШÑőĲЮ]ŔƖũЮƽŔƣőЮ

ƣőĲЮ?ƖċŊŸŰЮÑċƣƣŸŸЯШÑőĲЮ]ŔƖũЮìőŸЮÂũċǃĲĬЮƽŔƣőЮ[ŔƖĲЯШċŰĬШÑőĲЮ]ŔƖũЮìőŸЮuŔĦťĲĬЮƣőĲЮcŸƖŰĲƣƚѢЮ

 ĲƚƣЯШĤĲĦċůĲШŊũŸĤċũШƓőĲŰŸůĲŰċЯШċĬċƓƣĲĬШŉƖŸůШÉƣŔĲŊШxċƖƚƚŸŰќƚШĤĲƚƣрƚĲũũŔŰŊШŰŸƻĲũƚЮШ

ÑőĲƚĲШǯũůƚШĦċƓƣŔƻċƣĲĬШċƨĬŔĲŰĦĲƚШƽŸƖũĬƽŔĬĲЯШƚőŸƽĦċƚŔŰŊШƣőĲШċƓƓĲċũШŸŉШÉƽĲĬŔƚőШƚƣŸƖŔĲƚШ

ŸŰШƣőĲШŔŰƣĲƖŰċƣŔŸŰċũШůċƖťĲƣЮ 

ÉƽĲĬĲƚШőċƻĲШċũƚŸШĲǂĦĲũũĲĬШŸŰШƣőĲШŊũŸĤċũШƚƣċŊĲШĤǃШĲċƖŰŔŰŊШŰŸШũĲƚƚШƣőċŰШΞΤШ ĦċĬĲůǃШ

ƽċƖĬƚЯШƚƓċŰŰŔŰŊШŰĲċƖũǃШċũũШůċŢŸƖШĦċƣĲŊŸƖŔĲƚЮШÑőŔƚШƖĲůċƖťċĤũĲШċĦőŔĲƻĲůĲŰƣШ

ƨŰĬĲƖƚĦŸƖĲƚШƣőĲШŸƨƣƚŔǍĲĬШŔŰǰƨĲŰĦĲШŸŉШċШƖĲũċƣŔƻĲũǃШƚůċũũШĦŸƨŰƣƖǃШŔŰШƣőĲШŊũŸĤċũШǯũůШ

ŔŰĬƨƚƣƖǃЮШ7ĲǃŸŰĬШĦŔŰĲůċЯШÉƽĲĬŔƚőШÑéШƚĲƖŔĲƚЯШƚƨĦőШċƚШƣőŸƚĲШƖŸŸƣĲĬШŔŰШƣőĲШ ŸƖĬŔĦШ ŸŔƖШ

ƣƖċĬŔƣŔŸŰЯШőċƻĲШŊċŔŰĲĬШŔŰƣĲƖŰċƣŔŸŰċũШċĦĦũċŔůЯШŊŸŔŰŊШƻŔƖċũШċŰĬШĤĲĦŸůŔŰŊШŊũŸĤċũШ

ƓőĲŰŸůĲŰċШƣőċƣШĦŸŰƣŔŰƨĲШƣŸШĦċƓƣƨƖĲШċƨĬŔĲŰĦĲƚШċƖŸƨŰĬШƣőĲШƽŸƖũĬЮ 

fŰШċĬĬŔƣŔŸŰШƣŸШċĦĦũċŔůĲĬШǯũůůċťĲƖƚЯШÉƽĲĬŔƚőШċĦƣŸƖƚШċŰĬШĦƖĲċƣŸƖƚШőċƻĲШůċĬĲШ

ƚŔŊŰŔǯĦċŰƣШŔŰƣĲƖŰċƣŔŸŰċũШĦŸŰƣƖŔĤƨƣŔŸŰƚЮШ ũŔĦŔċШéŔťċŰĬĲƖЯШfŰŊƖŔĬШ7ĲƖŊůċŰЯШ~ċǂШƻŸŰШÉǃĬŸƽЯШ

xĲŰċШEŰĬƖĲШċŰĬШÉƣĲũũċŰШÉťċƖƚŊğƖĬШыċŰĬШőŔƚШƚŸŰƚьШċƖĲШċůŸŰŊШƣőĲШƓĲƖŉŸƖůĲƖƚШƽőŸШőċƻĲШ

ċĦőŔĲƻĲĬШŊũŸĤċũШƓƖŸůŔŰĲŰĦĲЯШƽőŔũĲШĦƖĲċƣŔƻĲƚШũŔťĲШxƨĬƽŔŊШ]ƁƖċŰƚƚŸŰШċŰĬШcŸǃƣĲШƻċŰШ

cŸǃƣĲůċШőċƻĲШĲǂĦĲũũĲĬШĤĲőŔŰĬШƣőĲШƚĦĲŰĲƚЮШÑőĲŔƖШƚƨĦĦĲƚƚĲƚШőŔŊőũŔŊőƣШÉƽĲĬĲŰќƚШŔůƓċĦƣШ

ŸŰШĤŸƣőШŔŰĬĲƓĲŰĬĲŰƣШĦŔŰĲůċШċŰĬШcŸũũǃƽŸŸĬШĤũŸĦťĤƨƚƣĲƖƚЮ 



Ρ 
 

cŸƽĲƻĲƖЯШÉƽĲĬŔƚőШĦŔŰĲůċШŉċĦĲƚШůŸƨŰƣŔŰŊШĦőċũũĲŰŊĲƚЯШŔŰĦũƨĬŔŰŊШƖŔƚŔŰŊШƓƖŸĬƨĦƣŔŸŰШ

ĦŸƚƣƚЯШŔŰĦƖĲċƚŔŰŊШĦŸůƓĲƣŔƣŔŸŰШŉƖŸůШŊũŸĤċũШƚƣƨĬŔŸƚЯШċŰĬШċШƖĲũŔċŰĦĲШŸŰШŊĲŰƖĲƚШƣőċƣШŸŉƣĲŰШ

ƚƣƖƨŊŊũĲШƣŸШċƣƣƖċĦƣШĤƖŸċĬШċƨĬŔĲŰĦĲƚЮШÑőŔƚШĬƨċũŔƣǃШŸǭĲƖƚШċŰШŸƓƓŸƖƣƨŰŔƣǃШƣŸШƖĲƚőċƓĲШƣőĲШ

ŉƨƣƨƖĲШŸŉШÉƽĲĬŔƚőШǯũůůċťŔŰŊЯШĤċũċŰĦŔŰŊШĦƨũƣƨƖċũШŔŰƣĲŊƖŔƣǃШƽŔƣőШċШƖĲŰĲƽĲĬШŉŸĦƨƚШŸŰШ

ǯŰċŰĦŔċũШƚƨƚƣċŔŰċĤŔũŔƣǃШċŰĬШŊũŸĤċũШċƓƓĲċũЮ 

ÉƽĲĬŔƚőШĦŔŰĲůċШőċƚШĲƚƣċĤũŔƚőĲĬШċШĬŔƚƣŔŰĦƣШŔĬĲŰƣŔƣǃЯШĤċũċŰĦŔŰŊШĦƨũƣƨƖċũШƻċũƨĲƚШƽŔƣőШ

ĦŸůůĲƖĦŔċũШƻŔċĤŔũŔƣǃЯШċШĬǃŰċůŔĦШƣőċƣШƣőŔƚШƚƣƨĬǃШĲǂƓũŸƖĲƚШƣőƖŸƨŊőШŉƨŰĬŔŰŊШůŸĬĲũƚЯШÅ§fШ

ƣƖĲŰĬƚЯШċŰĬШƨŰĬĲƖƖĲƓŸƖƣĲĬШƚƨĦĦĲƚƚШƚƣŸƖŔĲƚЮ 

ÑőŔƚШƚƣƨĬǃЯШƣőƖŸƨŊőШċŰШÅ§fрŉŸĦƨƚĲĬШũĲŰƚЯШĲǂċůŔŰĲƚШƣőĲШĦŸůůĲƖĦŔċũШċŰĬШĦƨũƣƨƖċũШ

ũċŰĬƚĦċƓĲШŸŉШÉƽĲĬŔƚőШĦŔŰĲůċЯШŔŰĦũƨĬŔŰŊШǯũůƚШċĦƖŸƚƚШƻċƖŔŸƨƚШŊĲŰƖĲƚШċŰĬШŰċƖƖċƣŔƻĲШ

ŉŸĦƨƚĲƚЮШìŔƣőШƚƨƓƓŸƖƣШŉƖŸůШĲŰƣŔƣŔĲƚШƚƨĦőШċƚШƣőĲШÉƽĲĬŔƚőШ[ŔũůШfŰƚƣŔƣƨƣĲШыÉ[fьЯШƖĲŊŔŸŰċũШ

ǯũůШŉƨŰĬƚЯШċŰĬШĬŔƚƣƖŔĤƨƣŸƖƚЯШÉƽĲĬŔƚőШĦŔŰĲůċШőċƚШůċŔŰƣċŔŰĲĬШƚƣĲċĬǃШŸƨƣƓƨƣЮШ?ĲƚƓŔƣĲШ

ƣőĲШĦőċũũĲŰŊĲƚЯШƣőŔƚШƚƣƨĬǃШŔĬĲŰƣŔǯĲƚШƻŔċĤũĲШƓċƣőƚШŉŸƖƽċƖĬЯШŔŰĦũƨĬŔŰŊШƚũċƣĲШǯŰċŰĦŔŰŊЯШ

ĲŰőċŰĦĲĬШÂÅШŔŰƻĲƚƣůĲŰƣЯШċŰĬШċŰШŔŰĬƨƚƣƖǃШċũŔŊŰůĲŰƣШƽŔƣőШŊĲŰƖĲƚШƣőċƣШƖĲǰĲĦƣШċƨĬŔĲŰĦĲШ

ĬĲůċŰĬЮ 

§ŰĲШŸŉШƣőĲШŸĤŢĲĦƣŔƻĲƚШŸŉШƣőŔƚШƚƣƨĬǃШŔƚШƣŸШƓƖŸƻŔĬĲШċĦƣŔŸŰċĤũĲШŔŰƚŔŊőƣƚШƣőċƣШċũŔŊŰШÉƽĲĬŔƚőШ

ĦŔŰĲůċШƽŔƣőШċƨĬŔĲŰĦĲШĬĲůċŰĬШƽőŔũĲШĲŰƚƨƖŔŰŊШŔƣƚШǯŰċŰĦŔċũШƚƨƚƣċŔŰċĤŔũŔƣǃЮШ7ǃШċŰċũǃǍŔŰŊШ

ƣƖĲŰĬƚШŔŰШŊĲŰƖĲШƓĲƖŉŸƖůċŰĦĲЯШŉƨŰĬŔŰŊШƚƣƖƨĦƣƨƖĲƚЯШċŰĬШċƨĬŔĲŰĦĲШƓƖĲŉĲƖĲŰĦĲƚЯШƣőĲШƚƣƨĬǃШ

ċŔůƚШƣŸШĲƕƨŔƓШŔŰĬƨƚƣƖǃШƚƣċťĲőŸũĬĲƖƚШƽŔƣőШƚƣƖċƣĲŊŔĲƚШƣŸШŉŸƚƣĲƖШŔŰŰŸƻċƣŔŸŰЯШĬŔƻĲƖƚŔŉǃШ

ƓƖŸĬƨĦƣŔŸŰЯШċŰĬШċĦőŔĲƻĲШċШƚƨƚƣċŔŰċĤũĲШĤċũċŰĦĲШĤĲƣƽĲĲŰШĦƨũƣƨƖċũШĬĲƓƣőШċŰĬШĦŸůůĲƖĦŔċũШ

ƚƨĦĦĲƚƚЮ 

ÑőĲШƕƨĲƚƣŔŸŰШƣőŔƚШƚƣƨĬǃШƣƖŔĲƚШƣŸШċŰƚƽĲƖШŔƚШŔŉШÉƽĲĬŔƚőШǯũůШŔƚШĦŸůůĲƖĦŔċũũǃШƚƨĦĦĲƚƚŉƨũШŉŸƖШ

ċŰШfŰƻĲƚƣŸƖе 

 

 



Σ 
 

~ĲƣőŸĬŸũŸŊǃ 

ÖŰĬĲƖƚƣċŰĬŔŰŊШƣőĲШǯŰċŰĦŔċũШċŰĬШĦƨũƣƨƖċũШŔůƓċĦƣШŸŉШÉƽĲĬŔƚőШĦŔŰĲůċШƖĲƕƨŔƖĲƚШċШƖŸĤƨƚƣШ

ůĲƣőŸĬŸũŸŊŔĦċũШŉƖċůĲƽŸƖťЮШÑőŔƚШĦőċƓƣĲƖШĲǂƓũċŔŰƚШƣőĲШƚƣƨĬǃќƚШƚĦŸƓĲЯШĬċƣċШƚŸƨƖĦĲƚЯШċŰĬШ

ċŰċũǃƣŔĦċũШůĲƣőŸĬƚЮШ 

ÉĦŸƓĲШŸŉШ ŰċũǃƚŔƚ 

ÑőŔƚШƚƣƨĬǃШŉŸĦƨƚĲƚШĲǂĦũƨƚŔƻĲũǃШŸŰШƣőĲċƣƖŔĦċũũǃШƖĲũĲċƚĲĬШÉƽĲĬŔƚőШŉĲċƣƨƖĲШǯũůƚШŉƖŸůШ

ΝΦΣΡШƣŸШΞΜΞΠЯШĲǂĦũƨĬŔŰŊШŸƣőĲƖШŉŸƖůċƣƚШƚƨĦőШċƚШÑéШƚĲƖŔĲƚЯШůŔŰŔрƚĲƖŔĲƚЯШÑéШůŸƻŔĲƚЯШĬŔƖĲĦƣр

ƣŸр?é?ШǯũůƚЯШċŰĬШƚőŸƖƣШǯũůƚЮШ7ǃШŰċƖƖŸƽŔŰŊШƣőĲШƚĦŸƓĲШƣŸШŉĲċƣƨƖĲШǯũůƚЯШƣőĲШċŰċũǃƚŔƚШ

ĲůƓőċƚŔǍĲƚШƓƖŸĬƨĦƣŔŸŰƚШŔŰƣĲŰĬĲĬШŉŸƖШĤƖŸċĬШċƨĬŔĲŰĦĲШĲŰŊċŊĲůĲŰƣШŔŰШƣőĲċƣƖŔĦċũШ

ƚĲƣƣŔŰŊƚЮ 

?ċƣċШ9ŸũũĲĦƣŔŸŰШċŰĬШÉŸƨƖĦĲƚ 

ÑőĲШċŰċũǃƚŔƚШŔƚШŊƖŸƨŰĬĲĬШŔŰШĦŸůƓƖĲőĲŰƚŔƻĲШĬċƣċШĦŸũũĲĦƣĲĬШŉƖŸůШċШƻċƖŔĲƣǃШŸŉШƖĲƓƨƣċĤũĲШ

ƚŸƨƖĦĲƚШċŰĬШůĲƣőŸĬŸũŸŊŔĲƚа 

§ǭŔĦŔċũШÅĲƓŸƖƣƚШċŰĬШ?ċƣċĤċƚĲƚа 

ü ÑőĲШÉƽĲĬŔƚőШ[ŔũůШfŰƚƣŔƣƨƣĲШыÉ[fьаШŰŰƨċũШƖĲƻŔĲƽƚШыğƖƚƖĲĬŸƻŔƚŰŔŰŊьЯШ

ċƨĬŔĲŰĦĲШƚƨƖƻĲǃƚЯШƚƣƖċƣĲŊŔĦШƓŸũŔĦǃШĬŸĦƨůĲŰƣƚЯШċŰĬШƓƨĤũŔĦШĬċƣċШŸŰШ

ŉƨŰĬŔŰŊШċŰĬШƓĲƖŉŸƖůċŰĦĲШůĲƣƖŔĦƚЮ 

ü ]ŸƻĲƖŰůĲŰƣШÂƨĤũŔĦċƣŔŸŰƚаШÉƣƨĬŔĲƚШƖĲũĲċƚĲĬШĤǃШƣőĲШÉƽĲĬŔƚőШ~ŔŰŔƚƣƖǃШŸŉШ

9ƨũƣƨƖĲШċŰĬШŸƣőĲƖШƖĲũĲƻċŰƣШĤŸĬŔĲƚЮ 

ü fŰĬƨƚƣƖǃШ ƖĦőŔƻĲƚаШcŔƚƣŸƖŔĦċũШĬċƣċЯШƖĲĦŸƖĬƚЯШċŰĬШċƖĦőŔƻĲĬШĬŸĦƨůĲŰƣƚШ

ƖĲũċƣĲĬШƣŸШÉƽĲĬŔƚőШĦŔŰĲůċЯШĦƖŸƚƚрƖĲŉĲƖĲŰĦĲĬШŉŸƖШċĦĦƨƖċĦǃЮ 

ü ÑőĲШ ƨůĤĲƖƚШы ċƚőШfŰŉŸƖůċƣŔŸŰШÉĲƖƻŔĦĲƚьаШfŰƣĲƖŰċƣŔŸŰċũШĤŸǂШŸǭŔĦĲШċŰĬШ

ĤƨĬŊĲƣШƣƖċĦťŔŰŊЯШƓƖŸƻŔĬŔŰŊШċШŊũŸĤċũШĦŸŰƣĲǂƣШŉŸƖШƣőĲШǯŰċŰĦŔċũШƓĲƖŉŸƖůċŰĦĲШ

ŸŉШƚƓĲĦŔǯĦШŊĲŰƖĲƚЮ 

ü fŰƣĲƖŰċƣŔŸŰċũШ9ŸůƓċƖŔƚŸŰƚаШÅĲƚĲċƖĦőШƚƨĦőШċƚШÉƣĲƓőĲŰШ[ŸũũŸƽƚШċŰĬШ

7ƖƨĦĲШ ċƚőќƚШƽŸƖťШŸŰШŊĲŰƖĲШƓŸƓƨũċƖŔƣǃШƣŸШĤĲŰĦőůċƖťШÉƽĲĬŔƚőШĦŔŰĲůċШ

ċŊċŔŰƚƣШŊũŸĤċũШƣƖĲŰĬƚЮ 



Τ 
 

EǂƓĲƖƣШfŰƚŔŊőƣƚШċŰĬШfŰĬƨƚƣƖǃШfŰƣĲƖƻŔĲƽƚа 

ÄƨċũŔƣċƣŔƻĲШĬċƣċШƽċƚШŊċƣőĲƖĲĬШƣőƖŸƨŊőШŔŰƣĲƖƻŔĲƽƚШƽŔƣőШŔŰĬƨƚƣƖǃШƓƖŸŉĲƚƚŔŸŰċũƚЯШ

ŔŰĦũƨĬŔŰŊШƓƖŸĬƨĦĲƖƚЯШĬŔƚƣƖŔĤƨƣŸƖƚЯШċŰĬШŔŰƻĲƚƣŸƖƚЯШċƚШƽĲũũШċƚШŔŰŉŸƖůċũШĬŔƚĦƨƚƚŔŸŰƚШƽŔƣőШ

ťĲǃШƚƣċťĲőŸũĬĲƖƚШŔŰШÉƽĲĬŔƚőШĦŔŰĲůċЮШÑőĲƚĲШŔŰƚŔŊőƣƚШĲŰƖŔĦőĲĬШƣőĲШċŰċũǃƚŔƚШĤǃШƓƖŸƻŔĬŔŰŊШ

ǯƖƚƣőċŰĬШċĦĦŸƨŰƣƚШŸŉШůċƖťĲƣШĬǃŰċůŔĦƚЯШƓƖŸĬƨĦƣŔŸŰШĦőċũũĲŰŊĲƚЯШċŰĬШŉƨŰĬŔŰŊШƓƖċĦƣŔĦĲƚЮ 

ĦċĬĲůŔĦШxŔƣĲƖċƣƨƖĲа 

ШƚǃƚƣĲůċƣŔĦШƖĲƻŔĲƽШŸŉШċƻċŔũċĤũĲШƓƨĤũŔĦШċĦċĬĲůŔĦШƚƣƨĬŔĲƚШŸŰШÉƽĲĬŔƚőШǯũůШƚĦŔĲŰĦĲЯШ

ċĦĦĲƚƚĲĬШŸŰũŔŰĲШċŰĬШƣőƖŸƨŊőШŔŰƚƣŔƣƨƣŔŸŰċũШĬċƣċĤċƚĲƚЮ 

ĬĬŔƣŔŸŰċũШÉŸƨƖĦĲƚа 

ü ÉƻĲŰƚťШ[ŔũůĬċƣċĤċƚШċŰĬШ[ŔũůĤũċĬĲƣаШ[ŔũůрƚƓĲĦŔǯĦШŔŰŉŸƖůċƣŔŸŰЯШ

ŔŰĦũƨĬŔŰŊШŊĲŰƖĲШĦũċƚƚŔǯĦċƣŔŸŰƚЮШ7ƨĬŊĲƣШĬċƣċШƽċƚШŔŰĦũƨĬĲĬШƽőĲŰШċƻċŔũċĤũĲШ

ĤƨƣШƽċƚШŰŸƣШĦŸŰƚŔƚƣĲŰƣũǃШĬŸĦƨůĲŰƣĲĬШŉŸƖШċũũШǯũůƚЮ 

ü ÅĲŊŔŸŰċũШ[ŔũůШ[ƨŰĬШÅĲĦŸƖĬƚаШ?ċƣċШŸŰШŉƨŰĬŔŰŊШċũũŸĦċƣŔŸŰƚШċŰĬШƖĲŊŔŸŰċũШ

ƓƖŸĬƨĦƣŔŸŰШƣƖĲŰĬƚЮ 

ÑőĲШĬċƣċШĦŸůĤŔŰĲƚШƕƨċŰƣŔƣċƣŔƻĲШůĲƣƖŔĦƚЯШƚƨĦőШċƚШÅ§fШƓĲƖĦĲŰƣċŊĲƚШċŰĬШŊĲŰƖĲрƚƓĲĦŔǯĦШ

ƖĲƻĲŰƨĲЯШƽŔƣőШƕƨċũŔƣċƣŔƻĲШŔŰƚŔŊőƣƚШĬĲƖŔƻĲĬШŉƖŸůШĲǂƓĲƖƣШŔŰƣĲƖƻŔĲƽƚШċŰĬШĦċƚĲШƚƣƨĬŔĲƚЮ 

ÅċƣŔŸŰċũĲШŉŸƖШƣőĲШΝЯΜΜΜр[ŔũůШ[ŸĦƨƚ 

ůŸŰŊШƣőĲШΞЯΝΞΟШƣőĲċƣƖŔĦċũШƖĲũĲċƚĲƚШŔĬĲŰƣŔǯĲĬЯШΣΤΤШǯũůƚШƽĲƖĲШĲǂĦũƨĬĲĬШĬƨĲШƣŸШƣőĲŔƖШ

ƓƖŔůċƖŔũǃШŰŸŰрĦŸůůĲƖĦŔċũШŔŰƣĲŰƣЯШŸŉƣĲŰШƚőċƓĲĬШĤǃШƓƨĤũŔĦШŉƨŰĬŔŰŊШŸƖШĦƨũƣƨƖċũШŸĤŢĲĦƣŔƻĲƚЮШ

ìőŔũĲШƣőĲƚĲШǯũůƚШĦŸŰƣƖŔĤƨƣĲШƣŸШÉƽĲĬĲŰѣƚШċƖƣŔƚƣŔĦШċŰĬШĦƨũƣƨƖċũШőĲƖŔƣċŊĲЯШƣőĲǃШŉċũũШŸƨƣƚŔĬĲШ

ƣőĲШĦŸůůĲƖĦŔċũШƚĦŸƓĲШŸŉШƣőŔƚШÉƣƨĬǃЮ 

§ŉШƣőĲШƖĲůċŔŰŔŰŊШΝЯΠΠΣШĦŸůůĲƖĦŔċũũǃШƣċƖŊĲƣĲĬШǯũůƚЯШΠΠΣШƽĲƖĲШŉƨƖƣőĲƖШĲǂĦũƨĬĲĬШ

ыƖĲĬƨĦĲĬШƣŸШΝЯΜΜΜШĤǃШƖĲǯŰŔŰŊШƣőĲШŉŸĦƨƚШċŰĬШĲǂĦũƨĬŔŰŊШƚĲƻĲŰШĤŸƖĬĲƖũŔŰĲШĦċƚĲƚьЮШÑőĲƚĲШ

ǯũůƚЯШĬĲƚƓŔƣĲШƚŸůĲШĦŸůůĲƖĦŔċũШŔŰƣĲŰƣЯШƖĲũŔĲĬШőĲċƻŔũǃШŸŰШƓƨĤũŔĦШŸƖШÑéШĦőċŰŰĲũШŉƨŰĬŔŰŊЯШ

ƚőċƓŔŰŊШƣőĲŔƖШƓƖŸĬƨĦƣŔŸŰШċŰĬШĬŔƚƣƖŔĤƨƣŔŸŰШƚƣƖċƣĲŊŔĲƚШƣŸƽċƖĬШũĲƚƚШůċƖťĲƣрŸƖŔĲŰƣĲĬШŊŸċũƚЮ 

ÑőĲШΝЯΜΜΜШǯũůƚШċŰċũǃǍĲĬШƖĲƓƖĲƚĲŰƣШƣőĲШĦŸƖĲШŸŉШÉƽĲĬŔƚőШĦŔŰĲůċѣƚШŊĲŰƨŔŰĲũǃШ

ĦŸůůĲƖĦŔċũШŸƨƣƓƨƣЯШƓƖŸƻŔĬŔŰŊШċШƖŸĤƨƚƣШĤċƚŔƚШŉŸƖШƨŰĬĲƖƚƣċŰĬŔŰŊШŔŰƻĲƚƣůĲŰƣШƣƖĲŰĬƚШċŰĬШ

ǯŰċŰĦŔċũШƓĲƖŉŸƖůċŰĦĲЮ 



Υ 
 

ÖŰĬĲƖƚƣċŰĬŔŰŊШƣőĲШĬŔƚƣŔŰĦƣŔŸŰШĤĲƣƽĲĲŰШĦŸůůĲƖĦŔċũШċŰĬШŰŸŰрĦŸůůĲƖĦŔċũШǯũůƚШ

ƓƖŸƻŔĬĲƚШċШƻŔƣċũШŉŸƨŰĬċƣŔŸŰШŉŸƖШĲƻċũƨċƣŔŰŊШÅ§fШƣƖĲŰĬƚЮШ[ŔũůƚШĦũċƚƚŔǯĲĬШċƚШѢĦŸůůĲƖĦŔċũѢШ

ċƖĲШƓƨƖƓŸƚĲŉƨũũǃШĬĲƚŔŊŰĲĬШƣŸШŊĲŰĲƖċƣĲШƖĲƻĲŰƨĲШƣőƖŸƨŊőШĤƖŸċĬШċƨĬŔĲŰĦĲШċƓƓĲċũШċŰĬШ

ƖŸĤƨƚƣШůċƖťĲƣŔŰŊШĲǭŸƖƣƚЮШcŸƽĲƻĲƖЯШƣőĲШƓĲƖŉŸƖůċŰĦĲШŸŉШƣőĲƚĲШǯũůƚШĬĲƓĲŰĬƚШŰŸƣШŸŰũǃШŸŰШ

ƣőĲŔƖШŔŰƣĲŰƣШĤƨƣШċũƚŸШŸŰШŉċĦƣŸƖƚШũŔťĲШŊĲŰƖĲЯШĤƨĬŊĲƣШċũũŸĦċƣŔŸŰЯШċŰĬШċƨĬŔĲŰĦĲШċũŔŊŰůĲŰƣЮ 

ƚШƣőŔƚШƚƣƨĬǃШĬĲǯŰĲШĦŸůůĲƖĦŔċũШŔŰƣĲŰƣШċŰĬШċŰċũǃǍŔŰŊШÅ§fЯШŔƣШőŔŊőũŔŊőƣƚШťĲǃШƚƨĤр

ƕƨĲƚƣŔŸŰƚаШ ƖĲШÉƽĲĬŔƚőШǯũůƚШƽŔƣőШĦũĲċƖШĦŸůůĲƖĦŔċũШŸĤŢĲĦƣŔƻĲƚШůĲĲƣŔŰŊШƣőĲŔƖШǯŰċŰĦŔċũШ

ƓŸƣĲŰƣŔċũеШcŸƽШĬŸШŊĲŰƖĲШċŰĬШůċƖťĲƣШƚƣƖċƣĲŊŔĲƚШŔůƓċĦƣШƣőĲШÅ§fШŸŉШƣőĲƚĲШǯũůƚеШÑőĲШ

ŉŸũũŸƽŔŰŊШƚĲĦƣŔŸŰƚШĬĲũƻĲШŔŰƣŸШƣőĲƚĲШĬǃŰċůŔĦƚЯШŸǭĲƖŔŰŊШŔŰƚŔŊőƣƚШŔŰƣŸШőŸƽШĦŸůůĲƖĦŔċũШ

ŔŰƣĲŰƣШƣƖċŰƚũċƣĲƚШŔŰƣŸШƓƖŸǯƣċĤŔũŔƣǃШċŰĬШőŸƽШƚƣƖċƣĲŊŔĦШċĬŢƨƚƣůĲŰƣƚШĦċŰШĤƖŔĬŊĲШŊċƓƚШ

ĤĲƣƽĲĲŰШċƨĬŔĲŰĦĲШĬĲůċŰĬШċŰĬШƓƖŸĬƨĦƣŔŸŰШƣƖĲŰĬƚЮ 

]ĲŰƖĲШ9ũċƚƚŔǯĦċƣŔŸŰ 

]ĲŰƖĲƚШƽĲƖĲШĦũċƚƚŔǯĲĬШĤċƚĲĬШŸŰШŔŰŉŸƖůċƣŔŸŰШŉƖŸůШŸǭŔĦŔċũШůċƖťĲƣŔŰŊШůċƣĲƖŔċũƚЯШƓũŸƣШ

ĬĲƚĦƖŔƓƣŔŸŰƚЯШċŰĬШĦƖŔƣŔĦċũШƖĲƻŔĲƽƚЮШ[ŔũůƚШƚƓċŰŰŔŰŊШůƨũƣŔƓũĲШŊĲŰƖĲƚШƽĲƖĲШċĦĦŸƨŰƣĲĬШŉŸƖШ

ŔŰШċũũШƖĲũĲƻċŰƣШĦċƣĲŊŸƖŔĲƚЮШÑŸШĲŰƚƨƖĲШĦŸŰƚŔƚƣĲŰĦǃЯШƣőŔƚШĬċƣċШƽċƚШĦƖŸƚƚрƖĲŉĲƖĲŰĦĲĬШƽŔƣőШ

ƚŸƨƖĦĲƚШƚƨĦőШċƚШÉƻĲŰƚťШ[ŔũůĬċƣċĤċƚЯШ[ŔũůĤũċĬĲƣЯШċŰĬШċƖĦőŔƻċũШƖĲĦŸƖĬƚЮШ[ŔũůƚШƽĲƖĲШ

ĦċƣĲŊŸƖŔǍĲĬШŔŰƣŸШƚŔǂƣĲĲŰШƓƖŔůċƖǃШŊĲŰƖĲƚЯШŔŰĦũƨĬŔŰŊШ?ƖċůċЯШ9ŸůĲĬǃЯШÑőƖŔũũĲƖЯШċŰĬШ ĦƣŔŸŰЯШ

ċůŸŰŊШŸƣőĲƖƚЮШÉƨĤрŊĲŰƖĲƚШƽĲƖĲШċũƚŸШĦŸŰƚŔĬĲƖĲĬШƽőĲƖĲШƖĲũĲƻċŰƣЯШƚƨĦőШċƚШĬŔǭĲƖĲŰƣŔċƣŔŰŊШ

ƓƚǃĦőŸũŸŊŔĦċũШƣőƖŔũũĲƖƚШŉƖŸůШċĦƣŔŸŰрĤċƚĲĬШƣőƖŔũũĲƖƚЮШÑőŔƚШĦũċƚƚŔǯĦċƣŔŸŰШƚǃƚƣĲůШĲŰƚƨƖĲƚШ

ĦŸŰƚŔƚƣĲŰĦǃШŔŰШċŰċũǃƚŔƚШƽőŔũĲШċĦťŰŸƽũĲĬŊŔŰŊШƣőĲШŰƨċŰĦĲƚШŸŉШŊĲŰƖĲШĤũĲŰĬŔŰŊШŸŉƣĲŰШƚĲĲŰШ

ŔŰШÉƽĲĬŔƚőШĦŔŰĲůċЮШ]ĲŰƖĲШĦũċƚƚŔǯĦċƣŔŸŰШƽċƚШŔŰŉŸƖůĲĬШĤǃШŸǭŔĦŔċũШǯũůШĬĲƚĦƖŔƓƣŔŸŰƚЯШ

ůċƖťĲƣŔŰŊШůċƣĲƖŔċũƚЯШċŰĬШĲǂƓĲƖƣШŸƓŔŰŔŸŰƚЮ 

ŰċũǃƣŔĦċũШ[ƖċůĲƽŸƖťШċŰĬШ9ŸƖƖĲũċƣŔŸŰШ ŰċũǃƚŔƚ 

ÑőŔƚШƚƣƨĬǃШĲůƓũŸǃƚШċШůƨũƣŔрŉċĦĲƣĲĬШċŰċũǃƣŔĦċũШċƓƓƖŸċĦőШƣŸШĲƻċũƨċƣĲШƣőĲШǯŰċŰĦŔċũШ

ƓĲƖŉŸƖůċŰĦĲШŸŉШÉƽĲĬŔƚőШŉĲċƣƨƖĲШǯũůƚЯШŉŸĦƨƚŔŰŊШŸŰШĦŸƖƖĲũċƣŔŸŰƚШĤĲƣƽĲĲŰШŊĲŰƖĲШ

ƓƖŸĬƨĦƣŔŸŰШŉƖĲƕƨĲŰĦǃШċŰĬШÅ§fШŸƨƣĦŸůĲƚЮШÅĲƣƨƖŰШŸŰШfŰƻĲƚƣůĲŰƣШыÅ§fьШůĲċƚƨƖĲƚШƣőĲШ

ƓƖŸǯƣċĤŔũŔƣǃШŸŉШċШƓƖŸŢĲĦƣШƖĲũċƣŔƻĲШƣŸШŔƣƚШĦŸƚƣЮШ ШΜӖШÅ§fШŔŰĬŔĦċƣĲƚШƣőċƣШƣőĲШƓƖŸŢĲĦƣШĤƖŸťĲШ

ĲƻĲŰЯШĲċƖŰŔŰŊШĤċĦťШĲǂċĦƣũǃШƽőċƣШƽċƚШŔŰƻĲƚƣĲĬЮШÂŸƚŔƣŔƻĲШƓĲƖĦĲŰƣċŊĲƚШƖĲǰĲĦƣШƓƖŸǯƣШыĲЮŊЮЯШ



Φ 
 

ΝΜΜӖШÅ§fШůĲċŰƚШƣőĲШƖĲƣƨƖŰƚШƽĲƖĲШĬŸƨĤũĲШƣőĲШŔŰƻĲƚƣůĲŰƣьЯШƽőŔũĲШŰĲŊċƣŔƻĲШƓĲƖĦĲŰƣċŊĲƚШ

ŔŰĬŔĦċƣĲШċШũŸƚƚЮШ[ŔũůƚШċƖĲШĦċƣĲŊŸƖŔǍĲĬШŔŰƣŸШƣőƖĲĲШÅ§fШŊƖŸƨƓƚШƣŸШƚƣƖƨĦƣƨƖĲШƣőĲШċŰċũǃƚŔƚа 

ü cŔŊőШÅ§fШыΝΜΜӖҼьаШ[ŔũůƚШĬĲũŔƻĲƖŔŰŊШƚƨĤƚƣċŰƣŔċũШǯŰċŰĦŔċũШƖĲƣƨƖŰƚЯШƖĲƓƖĲƚĲŰƣŔŰŊШ

őŔŊőрƖĲƽċƖĬШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШŔŰƻĲƚƣŸƖƚЮ 

ü ~ŸĬĲƖċƣĲШÅ§fШыΝΜӖрΦΦӖьаШ[ŔũůƚШƓƖŸƻŔĬŔŰŊШƚƣċĤũĲШƖĲƣƨƖŰƚШƽőĲŰШƚƨƓƓŸƖƣĲĬШĤǃШ

ĲǭĲĦƣŔƻĲШůċƖťĲƣŔŰŊШċŰĬШĬŔƚƣƖŔĤƨƣŔŸŰШƚƣƖċƣĲŊŔĲƚЮ 

ü 7ƖĲċťрEƻĲŰШŸƖШ~ŔŰŔůċũШÅ§fШыΜрΝΜӖьаШ[ŔũůƚШƣőċƣШƖĲĦŸƻĲƖШƣőĲŔƖШŔŰƻĲƚƣůĲŰƣШĤƨƣШ

ǃŔĲũĬШůŔŰŔůċũШƓƖŸǯƣƚЯШŸŉƣĲŰШĤĲŰĲǯƣŔŰŊШŉƖŸůШƚƣƖƨĦƣƨƖĲĬШŉƨŰĬŔŰŊШůŸĬĲũƚШƣőċƣШ

ƖĲĬƨĦĲШŔŰƻĲƚƣŸƖШƖŔƚťЮ 

ü  ĲŊċƣŔƻĲШÅ§fШырΝШƣŸШрΝΜΜӖьаШ[ŔũůƚШƣőċƣШőċƻĲШŰŸƣШƓƖŸƻĲŰШƣŸШŊĲŰĲƖċƣĲШĲŰŸƨŊőШ

ƖĲƻĲŰƨĲШŸƖШƚƨƓƓŸƖƣШыƽőŔĦőШŔƚШċĬĬĲĬШċƚШƖĲƻĲŰƨĲШƣŸШůċťĲШƣőŔŰŊƚШƚƣƖĲċůũŔŰĲĬШċŰĬШ

ƚŔůƓũĲШƣŸШŉŸũũŸƽьШƣŸШĦŸƻĲƖШƣőĲШĦŸƚƣ 

uĲǃШ ŰċũǃƣŔĦċũШ~ĲƣőŸĬƚ 

ÉƨĦĦĲƚƚШÅċƣĲШŰċũǃƚŔƚа 

ÑőĲШƓƖŸƓŸƖƣŔŸŰШŸŉШǯũůƚШƽŔƣőŔŰШĲċĦőШŊĲŰƖĲШċĦőŔĲƻŔŰŊШÅ§fШĦċƣĲŊŸƖŔĲƚШŸŉШΝΜӖҼШċŰĬШΝΜΜӖҼШ

ƽċƚШĦċũĦƨũċƣĲĬШƣŸШŔĬĲŰƣŔŉǃШőŔŊőрƓĲƖŉŸƖůŔŰŊШŊĲŰƖĲƚШċŰĬШƓŸƣĲŰƣŔċũШŔŰƻĲƚƣůĲŰƣШ

ŸƓƓŸƖƣƨŰŔƣŔĲƚЮ 

9ŸůƓċƖċƣŔƻĲШÉƣƨĬŔĲƚа 

9ƖŸƚƚрƣĲƖƖŔƣŸƖǃШĦŸůƓċƖŔƚŸŰƚШƽĲƖĲШĦŸŰĬƨĦƣĲĬШƨƚŔŰŊШŊũŸĤċũШĬċƣċЯШƚƨĦőШċƚШÉƣĲƓőĲŰШ

[ŸũũŸƽƚШċŰĬШ7ƖƨĦĲШ ċƚőќƚШŊĲŰƖĲШƓŸƓƨũċƖŔƣǃШƖĲƚĲċƖĦőЯШƣŸШĦŸŰƣĲǂƣƨċũŔǍĲШÉƽĲĬŔƚőШƣƖĲŰĬƚШ

ƽŔƣőŔŰШċŰШŔŰƣĲƖŰċƣŔŸŰċũШŉƖċůĲƽŸƖťЮШÑőŔƚШƓƖŸƻŔĬĲĬШŔŰƚŔŊőƣƚШŔŰƣŸШƨŰĬĲƖƓƖŸĬƨĦĲĬШŊĲŰƖĲƚШ

ċŰĬШƣőĲŔƖШƓĲƖŉŸƖůċŰĦĲШƓŸƣĲŰƣŔċũЮ 

ƨĬŔĲŰĦĲШ ũŔŊŰůĲŰƣа 

?ċƣċШŉƖŸůШÉ[fќƚШċƨĬŔĲŰĦĲШƚƨƖƻĲǃƚШƽĲƖĲШċŰċũǃǍĲĬШƣŸШĦŸůƓċƖĲШŊĲŰƖĲШƓƖŸĬƨĦƣŔŸŰШƣƖĲŰĬƚШ

ƽŔƣőШċƨĬŔĲŰĦĲШƓƖĲŉĲƖĲŰĦĲƚЯШőŔŊőũŔŊőƣŔŰŊШŊċƓƚШĤĲƣƽĲĲŰШƚƨƓƓũǃШċŰĬШĬĲůċŰĬШŔŰШƣőĲШ

ÉƽĲĬŔƚőШǯũůШůċƖťĲƣЮ 

 

 



ΝΜ 
 

7ƖŸċĬĲƖШfŰƚŔŊőƣƚ 

7ǃШĲǂċůŔŰŔŰŊШŉƨŰĬŔŰŊШƚƣƖƨĦƣƨƖĲƚЯШůċƖťĲƣŔŰŊШĦċůƓċŔŊŰƚЯШċŰĬШĬŔƚƣƖŔĤƨƣŔŸŰШůŸĬĲũƚЯШƣőĲШ

ċŰċũǃƚŔƚШŔĬĲŰƣŔǯĲƚШƣőĲШůċƖťĲƣШŉŸƖĦĲƚШƚőċƓŔŰŊШƓƖŸǯƣċĤŔũŔƣǃШŔŰШÉƽĲĬŔƚőШĦŔŰĲůċЮШÑƖĲŰĬƚШ

ċĦƖŸƚƚШƣőĲШƓƖŸĬƨĦƣŔŸŰШŊĲŰƖĲЯШĤƨĬŊĲƣƚЯШċŰĬШůċƖťĲƣŔŰŊШŔŰƻĲƚƣůĲŰƣƚШċƖĲШċũƚŸШ

ĲƻċũƨċƣĲĬШƣŸШƓƖŸƻŔĬĲШċĦƣŔŸŰċĤũĲШŔŰƚŔŊőƣƚШŉŸƖШŔŰƻĲƚƣŸƖƚШċŰĬШŔŰĬƨƚƣƖǃШƚƣċťĲőŸũĬĲƖƚЮ 

ÉƣƖċƣĲŊŔĦШfŰƻĲƚƣůĲŰƣШ ŰċũǃƚŔƚ 

ÑőĲШƚƣƖċƣĲŊŔĦШŔŰƻĲƚƣůĲŰƣШƚĲĦƣŔŸŰШƚǃŰƣőĲƚŔǍĲƚШĬċƣċШŉƖŸůШůƨũƣŔƓũĲШƚŸƨƖĦĲƚШƣŸШŔĬĲŰƣŔŉǃШ

ƓċƣƣĲƖŰƚШŔŰШŔŰƻĲƚƣŸƖШƖĲƣƨƖŰƚШċŰĬШĤƖĲċťрĲƻĲŰШƓŸŔŰƣƚа 

7ƨĬŊĲƣШċŰĬШÅĲƻĲŰƨĲШ ŰċũǃƚŔƚаШÂƨĤũŔĦШċŰĬШƓƖŔƻċƣĲШŉƨŰĬŔŰŊШƚŸƨƖĦĲƚШƽĲƖĲШƖĲƻŔĲƽĲĬЯШ

ŉŸĦƨƚŔŰŊШŸŰШĲƚƣŔůċƣŔŰŊШƓƖŔƻċƣĲШŔŰƻĲƚƣůĲŰƣШŸƨƣƚŔĬĲШŸŉШƓƨĤũŔĦШŉƨŰĬƚШċŰĬШƓƖĲрƚċũĲƚЮШìőĲƖĲШ

ƓƖĲĦŔƚĲШĬċƣċШƽċƚШƨŰċƻċŔũċĤũĲЯШċƓƓƖŸǂŔůċƣĲШƻċũƨĲƚШƽĲƖĲШĦċƖĲŉƨũũǃШĦċũĦƨũċƣĲĬШƨƚŔŰŊШ

ĦƖŸƚƚрƖĲŉĲƖĲŰĦĲĬШƚŸƨƖĦĲƚШċŰĬШŔŰŉŸƖůĲĬШĲƚƣŔůċƣĲƚШƣŸШůċŔŰƣċŔŰШƖĲũŔċĤŔũŔƣǃЮ 

9ƖŸƚƚрÅĲŉĲƖĲŰĦŔŰŊШ7ŸǂШ§ǭŔĦĲШ?ċƣċаШ7ŸǂШŸǭŔĦĲШƖĲƻĲŰƨĲƚШƽĲƖĲШĦŸůƓċƖĲĬШƽŔƣőШ

ƓƖŸĬƨĦƣŔŸŰШĤƨĬŊĲƣƚШƣŸШċƓƓƖŸǂŔůċƣĲШƓƖŸǯƣċĤŔũŔƣǃЮШ[ŔũůƚШƽŔƣőШŔŰĦŸŰƚŔƚƣĲŰƣШĬċƣċШƽĲƖĲШ

ĦċƣĲŊŸƖŔǍĲĬШĦŸŰƚĲƖƻċƣŔƻĲũǃШċƚШŰŸŰрĦŸůůĲƖĦŔċũШŸƖШĤŸƖĬĲƖũŔŰĲШĦċƚĲƚЮ 

EǂƓĲƖƣШfŰƓƨƣаШfŰĬƨƚƣƖǃШŔŰƣĲƖƻŔĲƽƚШƓƖŸƻŔĬĲĬШƕƨċũŔƣċƣŔƻĲШŔŰƚŔŊőƣƚШŔŰƣŸШŔŰƻĲƚƣůĲŰƣШ

ƚƣƖċƣĲŊŔĲƚЯШŉƨŰĬŔŰŊШĦőċũũĲŰŊĲƚЯШċŰĬШƣőĲШŔůƓċĦƣШŸŉШůċƖťĲƣŔŰŊШŸŰШƓƖŸǯƣċĤŔũŔƣǃЮ 

ƖĦőŔƻċũШÅĲƚĲċƖĦő 

ÑőĲШůĲƣőŸĬШċũƚŸШŔŰƻŸũƻĲĬШĲǂċůŔŰŔŰŊШċƖĦőŔƻċũШĬċƣċШŉƖŸůШÉƽĲĬŔƚőШǯũůШŸƖŊċŰŔǍċƣŔŸŰƚШċŰĬШ

ƖĲŊŔŸŰċũШǯũůШŉƨŰĬƚЮШÑőŔƚШċƓƓƖŸċĦőШƨŰĦŸƻĲƖĲĬШőŔƚƣŸƖŔĦċũШƓċƣƣĲƖŰƚШŔŰШŉƨŰĬŔŰŊШċŰĬШ

ƓƖŸĬƨĦƣŔŸŰШƣőċƣШĦŸůƓũĲůĲŰƣĲĬШĦŸŰƣĲůƓŸƖċƖǃШĬċƣċЯШŸǭĲƖŔŰŊШċШũŸŰŊŔƣƨĬŔŰċũШƻŔĲƽШŸŉШ

ƣƖĲŰĬƚШŔŰШÉƽĲĬŔƚőШĦŔŰĲůċЮ 

xŔůŔƣċƣŔŸŰƚШŸŉШ~ĲƣőŸĬŸũŸŊǃ 

ìőŔũĲШƣőŔƚШÉƣƨĬǃШƓƖĲƚĲŰƣƚШċШƣőŸƖŸƨŊőШċŰċũǃƚŔƚЯШƚĲƻĲƖċũШũŔůŔƣċƣŔŸŰƚШƚőŸƨũĬШĤĲШŰŸƣĲĬа 

ü fŰĦŸůƓũĲƣĲШ?ċƣċаШ7ƨĬŊĲƣШċŰĬШŔŰƻĲƚƣůĲŰƣШǯŊƨƖĲƚШċƖĲШŸĦĦċƚŔŸŰċũũǃШŔŰĦŸŰƚŔƚƣĲŰƣШ

ŸƖШƨŰċƻċŔũċĤũĲШċĦƖŸƚƚШƚŸƨƖĦĲƚЮ 



ΝΝ 
 

ü 9ċƣĲŊŸƖŔǍċƣŔŸŰШ ƚƚƨůƓƣŔŸŰƚаШ[ŔũůƚШƽŔƣőШĦŸŰǰŔĦƣŔŰŊШŸƖШũŔůŔƣĲĬШĬċƣċШƽĲƖĲШ

ĦŸŰƚĲƖƻċƣŔƻĲũǃШĦċƣĲŊŸƖŔǍĲĬЯШƓŸƣĲŰƣŔċũũǃШƨŰĬĲƖĲƚƣŔůċƣŔŰŊШƣőĲŔƖШĦŸůůĲƖĦŔċũШ

ŸƨƣĦŸůĲƚЮ 

ü EǂĦũƨƚŔŸŰШŸŉШ ŸŰр[ĲċƣƨƖĲШ[ŸƖůċƣƚаШ7ǃШŉŸĦƨƚŔŰŊШƚŸũĲũǃШŸŰШŉĲċƣƨƖĲШǯũůƚЯШƣőĲШ

ċŰċũǃƚŔƚШĲǂĦũƨĬĲƚШŔŰƚŔŊőƣƚШŔŰƣŸШƣőĲШĤƖŸċĬĲƖШċƨĬŔŸƻŔƚƨċũШũċŰĬƚĦċƓĲЯШƚƨĦőШċƚШÑéШ

ƚĲƖŔĲƚШċŰĬШƚőŸƖƣШǯũůƚЮ 

7ċĦťŊƖŸƨŰĬШ 

ÉƽĲĬĲŰѣƚШ[ŔũůШ[ŔŰċŰĦŔŰŊШEĦŸƚǃƚƣĲů 

ÉƽĲĬŔƚőШǯũůƚШċƖĲШƓƖŔůċƖŔũǃШǯŰċŰĦĲĬШƣőƖŸƨŊőШċШĦŸůĤŔŰċƣŔŸŰШŸŉШƓƨĤũŔĦШŉƨŰĬŔŰŊЯШƖĲŊŔŸŰċũШ

ŔŰĦĲŰƣŔƻĲƚЯШƓƖŔƻċƣĲШŔŰƻĲƚƣůĲŰƣЯШƓƖĲрƚċũĲƚЯШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШĦŸрƓƖŸĬƨĦƣŔŸŰƚЮ 

ü ÂƨĤũŔĦШ[ƨŰĬŔŰŊаШÑőĲШÉƽĲĬŔƚőШ[ŔũůШfŰƚƣŔƣƨƣĲШыÉ[fьШƖĲůċŔŰƚШƣőĲШĤċĦťĤŸŰĲШŸŉШ

ÉƽĲĬŔƚőШĦŔŰĲůċШǯŰċŰĦŔŰŊЯШŸǭĲƖŔŰŊШ ƨƣŸůċƣƚƣƁĬШыċƨƣŸůċƣŔĦШŉƨŰĬŔŰŊьШċŰĬШ

ƚĲũĲĦƣŔƻĲШŊƖċŰƣƚЮШÉ[fШƖĲĬƨĦĲƚШǯŰċŰĦŔċũШƖŔƚťШŉŸƖШƓƖŸĬƨĦĲƖƚШĤǃШĦŸƻĲƖŔŰŊШƨƓШƣŸШΞΡӖШ

ŸŉШƓƖŸĬƨĦƣŔŸŰШĦŸƚƣƚЯШĲŰƚƨƖŔŰŊШƚƨƚƣċŔŰċĤŔũŔƣǃШŉŸƖШĤŸƣőШĦƨũƣƨƖċũШċŰĬШĦŸůůĲƖĦŔċũШ

ǯũůƚЮ 

ü ÅĲŊŔŸŰċũШ[ƨŰĬŔŰŊаШÅĲŊŔŸŰċũШŉƨŰĬƚШƚƨĦőШċƚШ[ŔũůШŔШéęƚƣЯШ[ŔũůÂŸŸũШ ŸƖĬЯШċŰĬШ[ŔũůШŔШ

ÉťğŰĲШƓƖŸƻŔĬĲШĲƚƚĲŰƣŔċũШƚƨƓƓŸƖƣЯШŉŸƚƣĲƖŔŰŊШƖĲŊŔŸŰċũШƓƖŸĬƨĦƣŔŸŰƚШċŰĬШċƣƣƖċĦƣŔŰŊШ

ŔŰƣĲƖŰċƣŔŸŰċũШĦŸũũċĤŸƖċƣŔŸŰƚЮШÑőĲƚĲШŔŰĦĲŰƣŔƻĲƚШĲŰőċŰĦĲШũŸĦċũШĲĦŸŰŸůŔĲƚШċŰĬШ

ĦŸŰƣƖŔĤƨƣĲШƣŸШőŔŊőĲƖШÅ§fШƣőƖŸƨŊőШĲǭŔĦŔĲŰƣЯШũŸĦċƣŔŸŰрĤċƚĲĬШƚƣŸƖǃƣĲũũŔŰŊЮ 

ü ÂƖŔƻċƣĲШċŰĬШfŰƣĲƖŰċƣŔŸŰċũШfŰƻĲƚƣůĲŰƣаШìőŔũĲШƓƖŔƻċƣĲШŔŰƻĲƚƣůĲŰƣШƖĲůċŔŰƚШũŸƽШċƣШ

ƣŸƣċũШĤƨĬŊĲƣƚЯШŔŰƣĲƖŰċƣŔŸŰċũШĦŸрƓƖŸĬƨĦƣŔŸŰƚШċŰĬШEÖрĤċĦťĲĬШŉƨŰĬƚЯШƚƨĦőШċƚШ

 ŸƖĬŔƚťШ[ŔũůШѼШÑéШ[ŸŰĬЯШƓƖŸƻŔĬĲШĦƖƨĦŔċũШǯŰċŰĦŔċũШƖĲƚŸƨƖĦĲƚЮШÑőĲƚĲШ

ĦŸũũċĤŸƖċƣŔŸŰƚШĲǂƓċŰĬШůċƖťĲƣƚЯШŔŰĦƖĲċƚĲШƻŔƚŔĤŔũŔƣǃЯШċŰĬШĲŰőċŰĦĲШƣőĲШƓƖŸǯƣċĤŔũŔƣǃШ

ŸŉШÉƽĲĬŔƚőШǯũůƚЮ 

ü ÂƖĲрÉċũĲƚШċŰĬШ§ƣőĲƖШÅĲƻĲŰƨĲШÉŸƨƖĦĲƚаШ ШĦƖŔƣŔĦċũШǯŰċŰĦŔŰŊШůĲĦőċŰŔƚůЯШƓƖĲр

ƚċũĲƚШƣŸШÑéШŰĲƣƽŸƖťƚЯШƚƣƖĲċůŔŰŊШƓũċƣŉŸƖůƚШыĲЮŊЮЯШ ĲƣǰŔǂЯШéŔċƓũċǃьЯШċŰĬШ

ĬŔƚƣƖŔĤƨƣŸƖƚШƚĲĦƨƖĲШċШƓŸƖƣŔŸŰШŸŉШċШǯũůќƚШƖĲƻĲŰƨĲШĤĲŉŸƖĲШŔƣƚШƖĲũĲċƚĲЮШÑőŔƚШ

ůŔŰŔůŔǍĲƚШǯŰċŰĦŔċũШƖŔƚťШŉŸƖШƓƖŸĬƨĦĲƖƚШƽőŔũĲШĲŰƚƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣќƚШůċƖťĲƣШ



ΝΞ 
 

ƻŔċĤŔũŔƣǃЮШÂƖĲрƚċũĲƚШőċƻĲШŊƖŸƽŰШŔŰĦƖĲċƚŔŰŊũǃШƚŔŊŰŔǯĦċŰƣШċƚШƓũċƣŉŸƖůƚШĦŸůƓĲƣĲШŉŸƖШ

ĲǂĦũƨƚŔƻĲШƖŔŊőƣƚШƣŸШÉƽĲĬŔƚőШĦŸŰƣĲŰƣЮ 

ÅĲƻĲŰƨĲШÉƣƖĲċůƚ 

ÉƽĲĬŔƚőШǯũůƚШŊĲŰĲƖċƣĲШƖĲƻĲŰƨĲШƣőƖŸƨŊőШĬŔƻĲƖƚĲШĦőċŰŰĲũƚЯШĲċĦőШĦŸŰƣƖŔĤƨƣŔŰŊШƣŸШƣőĲŔƖШ

ǯŰċŰĦŔċũШũŔŉĲĦǃĦũĲа 

ü ?ŸůĲƚƣŔĦШ7ŸǂШ§ǭŔĦĲаШÅĲƻĲŰƨĲШŉƖŸůШũŸĦċũШĦŔŰĲůċШċƣƣĲŰĬċŰĦĲШƖĲůċŔŰƚШċШ

ĦŸƖŰĲƖƚƣŸŰĲШŸŉШƓƖŸǯƣċĤŔũŔƣǃЮ 

ü fŰƣĲƖŰċƣŔŸŰċũШ7ŸǂШ§ǭŔĦĲаШÉƣƖŸŰŊШƣŔƣũĲƚШƽŔƣőШŊũŸĤċũШċƓƓĲċũЯШƚƨĦőШċƚШƣőƖŔũũĲƖƚШċŰĬШ

ŉċůŔũǃШǯũůƚЯШƓĲƖŉŸƖůШƽĲũũШŔŰƣĲƖŰċƣŔŸŰċũũǃЮ 

ü ÉƣƖĲċůŔŰŊШÅŔŊőƣƚШċŰĬШÑĲũĲƻŔƚŔŸŰШxŔĦĲŰƚŔŰŊаШÉƣƖĲċůŔŰŊШƓũċƣŉŸƖůƚШőċƻĲШ

ƖĲƚőċƓĲĬШƣőĲШůċƖťĲƣЯШŸǭĲƖŔŰŊШƚŔŊŰŔǯĦċŰƣШƖĲƻĲŰƨĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣőƖŸƨŊőШ

ũŔĦĲŰƚŔŰŊШĬĲċũƚЮШÑéШŰĲƣƽŸƖťƚШƓƖŸƻŔĬĲШƚƣĲċĬǃШƖĲƻĲŰƨĲШƚƣƖĲċůƚШƣőƖŸƨŊőШĲǂĦũƨƚŔƻĲШ

ĤƖŸċĬĦċƚƣŔŰŊШƖŔŊőƣƚЮ 

ü ~ĲƖĦőċŰĬŔƚĲШċŰĬШcŸůĲШEŰƣĲƖƣċŔŰůĲŰƣаШÉċũĲƚШŉƖŸůШ?é?ƚШċŰĬШéŔĬĲŸШŸŰШ

?ĲůċŰĬШыé§?ьШƓũċƣŉŸƖůƚШĦŸŰƣŔŰƨĲШƣŸШĦŸŰƣƖŔĤƨƣĲЯШƓċƖƣŔĦƨũċƖũǃШŉŸƖШĲƚƣċĤũŔƚőĲĬШ

ǯũůƚЮШ[ċůŔũǃШǯũůƚШċĬċƓƣĲĬШŉƖŸůШƓŸƓƨũċƖШƚƣŸƖŔĲƚШŸŉƣĲŰШĦċƓŔƣċũŔǍĲШŸŰШ

ůĲƖĦőċŰĬŔƚĲШƚċũĲƚЮ 

ÑőĲШŔŰĦƖĲċƚŔŰŊШĬŸůŔŰċŰĦĲШŸŉШƚƣƖĲċůŔŰŊШƓũċƣŉŸƖůƚШőċƚШƚŔŊŰŔǯĦċŰƣũǃШƣƖċŰƚŉŸƖůĲĬШ

ƖĲƻĲŰƨĲШůŸĬĲũƚЯШƽŔƣőШĬŔŊŔƣċũШƖŔŊőƣƚШĤĲĦŸůŔŰŊШċШĦƖŔƣŔĦċũШŉċĦƣŸƖШŔŰШċĦőŔĲƻŔŰŊШƓƖŸǯƣċĤŔũŔƣǃЮ 

Å§fШÑƖĲŰĬƚаШÂƖŸĬƨĦƣŔŸŰШ9ŸƚƣƚШƻƚЮШÅĲƻĲŰƨĲ 

7ċũċŰĦŔŰŊШũŸƽШĤƨĬŊĲƣƚШƽŔƣőШĦŸůůĲƖĦŔċũШċůĤŔƣŔŸŰШŔƚШċШťĲǃШĦőċũũĲŰŊĲШŔŰШÉƽĲĬŔƚőШ

ǯũůůċťŔŰŊЮШ]ĲŰƖĲƚШƚƨĦőШċƚШőŸƖƖŸƖЯШƣőƖŔũũĲƖƚЯШċŰĬШĦŸůĲĬŔĲƚШĦŸŰƚŔƚƣĲŰƣũǃШċĦőŔĲƻĲШőŔŊőĲƖШ

Å§fЯШċƚШƣőĲǃШƖĲƕƨŔƖĲШƚůċũũĲƖШĤƨĬŊĲƣƚШƽőŔũĲШċƓƓĲċũŔŰŊШƣŸШĤƖŸċĬШċƨĬŔĲŰĦĲƚЮШ[ŔũůƚШƽŔƣőШ

ΝΜΜӖҼШÅ§fШŸŉƣĲŰШőċƻĲШƓƖŸĬƨĦƣŔŸŰШĤƨĬŊĲƣƚШƚŔŊŰŔǯĦċŰƣũǃШũŸƽĲƖШƣőċŰШƣőŸƚĲШŸŉШ

ƨŰĬĲƖƓĲƖŉŸƖůŔŰŊШŸƖШůŸĬĲƖċƣĲрÅ§fШǯũůƚЮШÑőŔƚШƨŰĬĲƖƚĦŸƖĲƚШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШĤƨĬŊĲƣШ

ĬŔƚĦŔƓũŔŰĲШŔŰШĲŰƚƨƖŔŰŊШƓƖŸǯƣċĤŔũŔƣǃЮШ9ŸƚƣрĲǭĲĦƣŔƻĲШƚƣŸƖǃƣĲũũŔŰŊШŔŰШŊĲŰƖĲƚШũŔťĲШÉĲċƖĦőŔŰŊЮŉŸƖЮ

ÉƨŊċƖЮ~ċŰШċŰĬШsċũũċйЮsċũũċйШĬĲůŸŰƚƣƖċƣĲƚШőŸƽШƚƣƖċƣĲŊŔĦШĤƨĬŊĲƣŔŰŊШċũŔŊŰƚШƽŔƣőШƚƣƖŸŰŊШ

ǯŰċŰĦŔċũШŸƨƣĦŸůĲƚЮ 



ΝΟ 
 

ÑőĲШÅŸũĲШŸŉШÂƖŔƻċƣĲШfŰƻĲƚƣůĲŰƣ 

ÂƖŔƻċƣĲШŔŰƻĲƚƣůĲŰƣШĦŸŰƣƖŔĤƨƣĲƚШŢƨƚƣШΞΜӖШŸŉШƣőĲШƣŸƣċũШĤƨĬŊĲƣƚШŉŸƖШÉƽĲĬŔƚőШǯũůƚЯШƽŔƣőШƣőĲШ

ůċŢŸƖŔƣǃШƚŸƨƖĦĲĬШŉƖŸůШƖĲŊŔŸŰċũШċŰĬШŰċƣŔŸŰċũШǯũůШŉƨŰĬƚЯШƓƖĲрƚċũĲƚЯШċŰĬШƓƖŸĬƨĦĲƖƚќШ

ŸƽŰШŔŰƻĲƚƣůĲŰƣƚЮШÑőŔƚШőĲċƻǃШƖĲũŔċŰĦĲШŸŰШƓƨĤũŔĦШŉƨŰĬŔŰŊШőŔŊőũŔŊőƣƚШƣőĲШŰĲĲĬШƣŸШĬŔƻĲƖƚŔŉǃШ

ǯŰċŰĦŔŰŊШƚŸƨƖĦĲƚЯШƓċƖƣŔĦƨũċƖũǃШƣőƖŸƨŊőШŔŰŰŸƻċƣŔƻĲШƓċƖƣŰĲƖƚőŔƓƚШċŰĬШƓƖŔƻċƣĲрƚĲĦƣŸƖШ

ĲŰŊċŊĲůĲŰƣЮ 

9őċũũĲŰŊĲƚШċŰĬШ§ƓƓŸƖƣƨŰŔƣŔĲƚ 

ÉƽĲĬŔƚőШĦŔŰĲůċШŉċĦĲƚШĤŸƣőШőƨƖĬũĲƚШċŰĬШŊƖŸƽƣőШƓŸƣĲŰƣŔċũШƽŔƣőŔŰШŔƣƚШĦƨƖƖĲŰƣШŉƨŰĬŔŰŊШċŰĬШ

ƓƖŸĬƨĦƣŔŸŰШũċŰĬƚĦċƓĲЮШcŔŊőШÅ§fШŊĲŰƖĲƚШƖĲůċŔŰШƨŰĬĲƖƓƖŸĬƨĦĲĬШŔŰШŉċƻŸƖШŸŉШĬƖċůċШċŰĬШ

ĬŸĦƨůĲŰƣċƖǃШǯũůƚЯШƽőŔĦőШċƖĲШŸŉƣĲŰШũĲƚƚШĦŸůůĲƖĦŔċũũǃШƻŔċĤũĲЮ 

9ƨƖƖĲŰƣШŉƨŰĬŔŰŊШƚǃƚƣĲůƚШƣĲŰĬШƣŸШŉċƻŸƖШĦƨũƣƨƖċũũǃШƚŔŊŰŔǯĦċŰƣШŸƖШċƖƣőŸƨƚĲШƓƖŸŢĲĦƣƚЯШƽőŔĦőШ

ůċǃШŰŸƣШċũŔŊŰШƽŔƣőШċƨĬŔĲŰĦĲШĬĲůċŰĬШŉŸƖШĦŸůůĲƖĦŔċũШƚƣŸƖǃƣĲũũŔŰŊЮШ?ċƣċрĬƖŔƻĲŰШƚƣƖċƣĲŊŔĲƚШ

ċŰĬШůċƖťĲƣрċũŔŊŰĲĬШŉƨŰĬŔŰŊШĬĲĦŔƚŔŸŰƚШĦċŰШĤƖŔĬŊĲШƣőŔƚШŊċƓЮШ7ǃШƓƖŔŸƖŔƣŔǍŔŰŊШŊĲŰƖĲƚШƽŔƣőШ

ĬĲůŸŰƚƣƖċƣĲĬШÅ§fШƓŸƣĲŰƣŔċũШċŰĬШũĲƻĲƖċŊŔŰŊШċƨĬŔĲŰĦĲШŔŰƚŔŊőƣƚЯШÉƽĲĬŔƚőШĦŔŰĲůċШĦċŰШ

ċĦőŔĲƻĲШĤŸƣőШĦƨũƣƨƖċũШŔůƓċĦƣШċŰĬШǯŰċŰĦŔċũШŊƖŸƽƣőЮ 

 

 

 

 

 

 

 

 

 



ΝΠ 
 

ŰċũǃƚŔƚ 

?ĲǯŰŔŰŊШѢ9ŸůůĲƖĦŔċũШfŰƣĲŰƣѢ 

fŰШÉƽĲĬŔƚőШĦŔŰĲůċЯШƨŰĬĲƖƚƣċŰĬŔŰŊШƣőĲШĬŔƚƣŔŰĦƣŔŸŰШĤĲƣƽĲĲŰШĦŸůůĲƖĦŔċũШċŰĬШŰŸŰр

ĦŸůůĲƖĦŔċũШǯũůƚШŔƚШĲƚƚĲŰƣŔċũШƣŸШŊƖċƚƓШƣőĲШĬŔƻĲƖƚŔƣǃШŸŉШƣőĲШŔŰĬƨƚƣƖǃЮ 

9ŸůůĲƖĦŔċũũǃШÑċƖŊĲƣĲĬШ[Ŕũůƚ 

ü ?ĲƚŔŊŰĲĬШŉŸƖШůċƚƚШċƓƓĲċũШƽŔƣőШĦũĲċƖШƣőĲċƣƖŔĦċũШůċƖťĲƣŔŰŊШĦċůƓċŔŊŰƚЮ 

ü 7ċĦťĲĬШĤǃШƚŔŊŰŔǯĦċŰƣШÂÅШŸƖШĬŔƚƣƖŔĤƨƣŔŸŰШƖĲƚŸƨƖĦĲƚЮ 

ü §ŉƣĲŰШŔŰƣĲŰĬĲĬШƣŸШŊĲŰĲƖċƣĲШƚƨĤƚƣċŰƣŔċũШĤŸǂШŸǭŔĦĲШƖĲƻĲŰƨĲЮ 

 ŸŰр9ŸůůĲƖĦŔċũШ[Ŕũůƚ 

ü 9ċƣĲƖШƣŸШċШũŔůŔƣĲĬШŸƖШŰŔĦőĲШƣċƖŊĲƣШċƨĬŔĲŰĦĲЮ 

ü xċĦťШĲǂƣĲŰƚŔƻĲШƣőĲċƣƖŔĦċũШůċƖťĲƣŔŰŊШŸƖШƓƖŸůŸƣŔŸŰċũШĲǭŸƖƣƚЮ 

ü ÅĲũǃШŸŰШċƖƣрőŸƨƚĲШĦŔƖĦƨŔƣƚЯШŉĲƚƣŔƻċũƚЯШŸƖШĦƨũƣƨƖċũШŉƨŰĬŔŰŊШŉŸƖШĲǂƓŸƚƨƖĲЮ 

ü ~ċǃШƓĲƖŉŸƖůШĤĲƣƣĲƖШŸŰШÑéШŸƖШƚƣƖĲċůŔŰŊШƓũċƣŉŸƖůƚШƣőċŰШŔŰШƣőĲċƣĲƖƚЮ 

ÉŸůĲШǯũůƚШũċĤĲũĲĬШċƚШŰŸŰрĦŸůůĲƖĦŔċũШůċǃШƚƣŔũũШŊċƖŰĲƖШĦƖŔƣŔĦċũШċĦĦũċŔůШŸƖШŰŔĦőĲШ

ƓŸƓƨũċƖŔƣǃЮШìŔŰŰŔŰŊШċƽċƖĬƚШыĲЮŊЮЯШÉǃŰĬċĤŸťĲŰШċŰĬШéĲƖċŰĬċЮŉƁƖЮĲŰЮÑĲŰŸƖьШĬŸĲƚШŰŸƣШ

ŰĲĦĲƚƚċƖŔũǃШŔŰĬŔĦċƣĲШĦŸůůĲƖĦŔċũШƚƨĦĦĲƚƚЯШċƚШĤŸƣőШŉċũũШċůŸŰŊШƣőĲШŰŸŰрĦŸůůĲƖĦŔċũШ

ĦċƣĲŊŸƖŔĲƚЮШÉŔůŔũċƖũǃЯШǯũůƚШůċƖťĲƣĲĬШċƚШѢċƖƣрőŸƨƚĲѢШĤƨƣШƽŔƣőШƖŸĤƨƚƣШÂÅШĦċůƓċŔŊŰƚШыĲЮŊЮЯШ

?ǃťĲЮcċƖĬьШƚőŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШĦŸůůĲƖĦŔċũШċŰĬШċůŸŰŊШƣőĲШΝΜΜΜЮ 

EǂċůƓũĲƚШŸŉШ ŸŰр9ŸůůĲƖĦŔċũШ[Ŕũůƚ 

7ĲũŸƽШċƖĲШƚĲũĲĦƣĲĬШĲǂċůƓũĲƚШƣőċƣШŔũũƨƚƣƖċƣĲШŰŸŰрĦŸůůĲƖĦŔċũШǯũůůċťŔŰŊШŔŰШÉƽĲĬŔƚőШĦŔŰĲůċа 

~ŔŰШŉċƚƣĲƖШŔШÉċƖċŢĲƻŸШыΞΜΝΣь 

ü ?ŔƖĲĦƣŸƖжШ]ŸƖċŰШuċƓĲƣċŰŸƻŔħ 

ü ?ĲƚĦƖŔƓƣŔŸŰжШШĬƖċůċШċĤŸƨƣШċШůċŰШĦŸŰŉƖŸŰƣŔŰŊШƓċƚƣШƣƖċƨůċƚШŔŰШÉċƖċŢĲƻŸШƽŔƣőШőŔƚШ

ĬċƨŊőƣĲƖЮ 

ü ÅĲũĲċƚĲжШxŔůŔƣĲĬШƣőĲċƣƖŔĦċũШƖĲũĲċƚĲбШŉĲċƣƨƖĲĬШŔŰШŉĲƚƣŔƻċũƚЮ 



ΝΡ 
 

ü 9ŸůůĲƖĦŔċũЮfŰƣĲŰƣжШ ŸŰрĦŸůůĲƖĦŔċũЮШÑőĲШǯũůѣƚШŔŰƣŔůċƣĲШŰċƖƖċƣŔƻĲШċŰĬШũŔůŔƣĲĬШ

ƖĲċĦőШůċťĲШŔƣШƖĲƓƖĲƚĲŰƣċƣŔƻĲШŸŉШŰŔĦőĲШǯũůůċťŔŰŊЮ 

ÑƻęƖĤċũťШыΝΦΣΦь 

ü ?ŔƖĲĦƣŸƖжШ2ťĲШ[ċũĦť 

ü ?ĲƚĦƖŔƓƣŔŸŰжШŰШĲǂƓĲƖŔůĲŰƣċũШŰċƖƖċƣŔƻĲШĲǂƓũŸƖŔŰŊШĦŸůƓũĲǂШƣőĲůĲƚШŔŰШċŰШċƖƣр

őŸƨƚĲШƚƣǃũĲЮ 

ü ÅĲũĲċƚĲжШxŔůŔƣĲĬШƣőĲċƣƖŔĦċũШƖĲũĲċƚĲЮ 

ü 9ŸůůĲƖĦŔċũЮfŰƣĲŰƣжШ ŸŰрĦŸůůĲƖĦŔċũЮШ ƖƣŔƚƣŔĦШŉŸĦƨƚШċŰĬШũŔůŔƣĲĬШĬŔƚƣƖŔĤƨƣŔŸŰШ

ƨŰĬĲƖũŔŰĲШŔƣƚШŰŔĦőĲШċƓƓĲċũЮ 

 ŔŊŊĲƖШыΝΦΣΡь 

ü ?ŔƖĲĦƣŸƖжШ~ċƣƚШcĲũŊĲШ§ũƚƚŸŰ 

ü ?ĲƚĦƖŔƓƣŔŸŰжШШĬƖċůċШċĬĬƖĲƚƚŔŰŊШƖċĦŔċũШƣĲŰƚŔŸŰƚШċŰĬШƚŸĦŔĲƣċũШƓƖĲŢƨĬŔĦĲƚШŔŰШ

ÉƽĲĬĲŰШĬƨƖŔŰŊШƣőĲШΝΦΣΜƚЮ 

ü ÅĲũĲċƚĲжШxŔůŔƣĲĬШƣőĲċƣƖŔĦċũШƖĲũĲċƚĲбШŉċĦĲĬШĦŸŰƣƖŸƻĲƖƚǃШĬƨĲШƣŸШŔƣƚШƓƖŸƻŸĦċƣŔƻĲШƣŔƣũĲШ

ċŰĬШƚƨĤŢĲĦƣШůċƣƣĲƖЮ 

ü 9ŸůůĲƖĦŔċũЮfŰƣĲŰƣжШ ŸŰрĦŸůůĲƖĦŔċũЮШÑőĲШǯũůѣƚШĦőċũũĲŰŊŔŰŊШƣőĲůĲƚШċŰĬШũŔůŔƣĲĬШ

ĬŔƚƣƖŔĤƨƣŔŸŰШŔŰĬŔĦċƣĲШŔƣШƽċƚШŰŸƣШŔŰƣĲŰĬĲĬШŉŸƖШůċŔŰƚƣƖĲċůШċƨĬŔĲŰĦĲƚЮ 

ÑƖċŰƚŰŔƚƣƖċШыΞΜΝΦь 

ü ?ŔƖĲĦƣŸƖжШŰŰċШEĤŸƖŰ 

ü ?ĲƚĦƖŔƓƣŔŸŰжШШĬŸĦƨůĲŰƣċƖǃШƓŸƖƣƖċǃŔŰŊШƣőĲШũŔƻĲƚШŸŉШƣĲĲŰċŊĲƖƚШŔŰШƣőĲШƨŰƖĲĦŸŊŰŔǍĲĬШ

ƚƣċƣĲШŸŉШÑƖċŰƚŰŔƚƣƖŔċЮ 

ü ÅĲũĲċƚĲжШxŔůŔƣĲĬШƣőĲċƣƖŔĦċũШƖĲũĲċƚĲбШƓƖŔůċƖŔũǃШƚőŸƽŰШċƣШŉĲƚƣŔƻċũƚЮ 

ü 9ŸůůĲƖĦŔċũЮfŰƣĲŰƣжШ ŸŰрĦŸůůĲƖĦŔċũЮШfƣƚШƖĲŊŔŸŰċũШƚƓĲĦŔǯĦŔƣǃШċŰĬШĬŸĦƨůĲŰƣċƖǃШ

ŉŸƖůċƣШƣċƖŊĲƣĲĬШċШŰŔĦőĲШċƨĬŔĲŰĦĲЮ 

[ŸƖШċШũŔƚƣШŸŉШċƖŸƨŰĬШǯŉƣǃШŰŸŰрĦŸůůĲƖĦŔċũШǯũůƚЯШƖĲŉĲƖШƣŸШƣőĲШƓƓĲŰĬŔǂд 

ÑőŔƚШŉƖċůĲƽŸƖťШŉŸƖШĬĲǯŰŔŰŊШĦŸůůĲƖĦŔċũШċŰĬШŰŸŰрĦŸůůĲƖĦŔċũШǯũůƚШũċǃƚШƣőĲШŊƖŸƨŰĬƽŸƖťШ

ŉŸƖШƨŰĬĲƖƚƣċŰĬŔŰŊШÅ§fШƓĲƖŉŸƖůċŰĦĲШŔŰШÉƽĲĬŔƚőШĦŔŰĲůċЮШÑőĲШĬċƣċШĬĲůŸŰƚƣƖċƣĲƚШƣőċƣШ

ƽőŔũĲШǯũůƚШƽŔƣőШĦũĲċƖШĦŸůůĲƖĦŔċũШŊŸċũƚШŸŉƣĲŰШŸƨƣƓĲƖŉŸƖůШƣőĲŔƖШŰŸŰрĦŸůůĲƖĦŔċũШ



ΝΣ 
 

ĦŸƨŰƣĲƖƓċƖƣƚЯШƚŔŊŰŔǯĦċŰƣШƻċƖŔċƣŔŸŰƚШĲǂŔƚƣШċĦƖŸƚƚШŊĲŰƖĲƚЮШ7ǃШŔĬĲŰƣŔŉǃŔŰŊШƣőĲШŉċĦƣŸƖƚШƣőċƣШ

ĬƖŔƻĲШÅ§fШƚƨĦĦĲƚƚШƽŔƣőŔŰШĦŸůůĲƖĦŔċũШǯũůƚЯШƚƨĦőШċƚШŊĲŰƖĲШċũŔŊŰůĲŰƣЯШůċƖťĲƣŔŰŊШ

ŔŰƻĲƚƣůĲŰƣЯШċŰĬШƓƖŸĬƨĦƣŔŸŰШƚĦċũĲЯШƣőŔƚШƚƣƨĬǃШċŔůƚШƣŸШƓƖŸƻŔĬĲШċĦƣŔŸŰċĤũĲШŔŰƚŔŊőƣƚШŔŰƣŸШ

ŸƓƣŔůŔǍŔŰŊШǯŰċŰĦŔċũШŸƨƣĦŸůĲƚЮ 

]ĲŰƖĲШÑƖĲŰĬƚШċŰĬШÅ§fШŔŰШÉƽĲĬŔƚőШ9ŔŰĲůċШыΝΦΣΡрΞΜΞΠьШ 

7ċũċŰĦŔŰŊШÑƖċĬŔƣŔŸŰШċŰĬШ§ƓƓŸƖƣƨŰŔƣǃШŔŰШ]ĲŰƖĲШÂƖŸĬƨĦƣŔŸŰ 

ÉƽĲĬŔƚőШĦŔŰĲůċќƚШŊĲŰƖĲШũċŰĬƚĦċƓĲШőċƚШĲƻŸũƻĲĬШƚŔŊŰŔǯĦċŰƣũǃШŸƻĲƖШƣőĲШƓċƚƣШƚŔǂШĬĲĦċĬĲƚЯШ

ƽŔƣőШ?ƖċůċШċŰĬШ9ŸůĲĬǃШĬŸůŔŰċƣŔŰŊШƓƖŸĬƨĦƣŔŸŰШƻŸũƨůĲƚЮШcŸƽĲƻĲƖЯШċŰШċŰċũǃƚŔƚШŸŉШ

ÅĲƣƨƖŰШŸŰШfŰƻĲƚƣůĲŰƣШыÅ§fьШƖĲƻĲċũƚШċШĦũĲċƖШĬŔƚĦŸŰŰĲĦƣШĤĲƣƽĲĲŰШƓƖŸĬƨĦƣŔŸŰШƣƖĲŰĬƚШ

ċŰĬШǯŰċŰĦŔċũШƚƨĦĦĲƚƚЮШÖŰĬĲƖƓƖŸĬƨĦĲĬШŊĲŰƖĲƚШĬĲůŸŰƚƣƖċƣĲШċШŰŸƣċĤũǃШőŔŊőĲƖШƓŸƣĲŰƣŔċũШ

ŉŸƖШǯŰċŰĦŔċũШƚƨĦĦĲƚƚЯШċĦőŔĲƻŔŰŊШƚƣƖŸŰŊШÅ§fШĬĲƚƓŔƣĲШũŔůŔƣĲĬШƓƖŸĬƨĦƣŔŸŰШŰƨůĤĲƖƚЮ 

ÑőŔƚШĦőċƓƣĲƖШŔĬĲŰƣŔǯĲƚШťĲǃШƣƖĲŰĬƚЯШĲǂƓũŸƖĲƚШŊĲŰƖĲрƚƓĲĦŔǯĦШƓĲƖŉŸƖůċŰĦĲЯШċŰĬШőŔŊőũŔŊőƣƚШ

ŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШĤĲƣƣĲƖШċũŔŊŰШƓƖŸĬƨĦƣŔŸŰШƚƣƖċƣĲŊŔĲƚШƽŔƣőШċƨĬŔĲŰĦĲШĬĲůċŰĬШċŰĬШǯŰċŰĦŔċũШ

ŸƨƣĦŸůĲƚЮ 

§ŰĲШŸŉШƣőĲШťĲǃШĤċƖƖŔĲƖƚШƣŸШĲǂƓċŰĬŔŰŊШŊĲŰƖĲШƓƖŸĬƨĦƣŔŸŰШŔŰШÉƽĲĬĲŰШŔƚШƣőĲШƓĲƖƚŔƚƣĲŰƣШĤĲũŔĲŉШ

ƣőċƣШǯũůƚШũŔťĲШ ĦƣŔŸŰЯШÑőƖŔũũĲƖЯШĬƻĲŰƣƨƖĲЯШ~ǃƚƣĲƖǃЯШÉĦŔрǯШċŰĬШ[ċŰƣċƚǃШĬĲůċŰĬШ

ƨŰċƣƣċŔŰċĤũĲШĤƨĬŊĲƣƚЮШcŸƽĲƻĲƖЯШċƚШƣőĲШŉŸũũŸƽŔŰŊШċŰċũǃƚŔƚШĬĲůŸŰƚƣƖċƣĲƚЯШƣőĲƚĲШ

ůŔƚĦŸŰĦĲƓƣŔŸŰƚШĦċŰШĤĲШĬŔƚůċŰƣũĲĬШƽŔƣőШĬċƣċрĬƖŔƻĲŰШŔŰƚŔŊőƣƚЯШƨŰũŸĦťŔŰŊШŰĲƽШċƻĲŰƨĲƚШ

ŉŸƖШǯŰċŰĦŔċũШċŰĬШĦƖĲċƣŔƻĲШŔŰŰŸƻċƣŔŸŰЮ 

ÑőĲШÉƽĲĬŔƚőШ[ŔũůШfŰƚƣŔƣƨƣĲШыÉ[fьШőċƚШőŔƚƣŸƖŔĦċũũǃШċƓƓƖŸċĦőĲĬШŉƨŰĬŔŰŊШŉŸƖШŊĲŰƖĲƚШƚƨĦőШċƚШ

ƣőƖŔũũĲƖЯШċĦƣŔŸŰЯШŉċŰƣċƚǃЯШċŰĬШċĬƻĲŰƣƨƖĲШƽŔƣőШĦċƨƣŔŸŰЯШŸŉƣĲŰШĦŔƣŔŰŊШĲĦŸŰŸůŔĦШĦŸŰƚƣƖċŔŰƣƚЮШ

ÑőŔƚШƓĲƖƚƓĲĦƣŔƻĲШƽċƚШƖĲŔƣĲƖċƣĲĬШŸŰШ?ĲĦĲůĤĲƖШΡЯШΞΜΞΠЯШĬƨƖŔŰŊШƣőĲШÖŰŔŸŰШÉĦĲŰШѼШ[ŔũůѣƚШ

7ƖċŰƚĦőĬċŊЮŉƁƖЮǯũůЮŸĦőЮƣƻШыfŰĬƨƚƣƖǃШ?ċǃШŉŸƖШ[ŔũůШċŰĬШÑéьЯШƽőĲŰШÉ[fШ9E§Ш ŰŰċШ

9ƖŸŰĲůċŰШƖĲůċƖťĲĬЯШѢfШőŸŰĲƚƣũǃШĬŸŰќƣШťŰŸƽШőŸƽШůċŰǃШŔŰĦƖĲĬŔĤũǃШĦŸŸũШŔĬĲċƚШċƖĲШǰǃŔŰŊШ

ƨŰĬĲƖШƣőĲШƖċĬċƖЮЮЮШ7ƨƣШfШċĤƚŸũƨƣĲũǃШĤĲũŔĲƻĲШƽĲШŰĲĲĬШƣŸШĬĲƻĲũŸƓШǯũůůċťŔŰŊЯШċŰĬШƣőċƣШ

ŰċƣƨƖċũũǃШŔŰĦũƨĬĲƚШċШƽŔĬĲƖШƖċŰŊĲШŸŉШŊĲŰƖĲƚЯШƽőĲƖĲШőŔƚƣŸƖŔĦċũШƓƖŸĬƨĦƣŔŸŰШũĲƻĲũƚШőċƻĲШĤĲĲŰШ

ũŔůŔƣĲĬЮѢШÉőĲШċũƚŸШőŔŊőũŔŊőƣĲĬШƣőĲШĦőċũũĲŰŊĲƚШŸŉШĦŸůƓĲƣŔŰŊШƽŔƣőШ ůĲƖŔĦċŰШƓƖŸĬƨĦƣŔŸŰƚШ

ŔŰШŊĲŰƖĲШǯũůůċťŔŰŊЯШƚƣċƣŔŰŊЯШѢìĲШőċƻĲŰќƣШőċĬШƣőĲШĤƨĬŊĲƣƚШƖĲƕƨŔƖĲĬЯШċŰĬШƚŸШƽĲќƻĲШ

ĦŸŰƣŔŰƨĲĬШůċťŔŰŊШƣőĲШťŔŰĬШŸŉШǯũůƚШƽĲќƻĲШĬŸŰĲШƕƨŔƣĲШƽĲũũШőŔƚƣŸƖŔĦċũũǃЮѢ 



ΝΤ 
 

ìőŔũĲШ9ƖŸŰĲůċŰШċĦťŰŸƽũĲĬŊĲĬШċШƚőŔŉƣЯШŰŸƣŔŰŊШċШƖĲĦĲŰƣШůĲĲƣŔŰŊШŉĲċƣƨƖŔŰŊШƚĲƻĲƖċũШŊĲŰƖĲШ

ƓƖŸŢĲĦƣƚЯШőĲƖШĦŸůůĲŰƣƚШƨŰĬĲƖƚĦŸƖĲШƣőĲШĲŰĬƨƖŔŰŊШƓĲƖĦĲƓƣŔŸŰШƣőċƣШƓƖŸĬƨĦŔŰŊШƚƨĦĦĲƚƚŉƨũШ

ŊĲŰƖĲШǯũůƚШĬĲůċŰĬƚШѢƨŰċƣƣċŔŰċĤũĲШĤƨĬŊĲƣƚЮѢШcŸƽĲƻĲƖЯШƣőŔƚШƚƣƨĬǃќƚШǯŰĬŔŰŊƚШĦőċũũĲŰŊĲШ

ƣőċƣШŰŸƣŔŸŰЮШ 

7ǃШƖĲŉƖċůŔŰŊШƣőĲШĦŸŰƻĲƖƚċƣŔŸŰШŉƖŸůШĤƨĬŊĲƣċƖǃШĦŸŰƚƣƖċŔŰƣƚШƣŸШƚƣƖċƣĲŊŔĦШŔŰƻĲƚƣůĲŰƣШċŰĬШ

ƖĲƚŸƨƖĦĲŉƨũШƓƖŸĬƨĦƣŔŸŰЯШƣőĲШÉƽĲĬŔƚőШǯũůШŔŰĬƨƚƣƖǃШĦċŰШƨŰũŸĦťШƣőĲШƓŸƣĲŰƣŔċũШŸŉШŊĲŰƖĲШ

ǯũůůċťŔŰŊЮШÑőŔƚШƚőŔŉƣШƽŸƨũĬШŰŸƣШŸŰũǃШůĲĲƣШŊƖŸƽŔŰŊШċƨĬŔĲŰĦĲШĬĲůċŰĬШĤƨƣШċũƚŸШĬŔƻĲƖƚŔŉǃШ

ÉƽĲĬĲŰќƚШĦŔŰĲůċƣŔĦШŸƨƣƓƨƣЯШƓċƻŔŰŊШƣőĲШƽċǃШŉŸƖШŊƖĲċƣĲƖШĦŸůůĲƖĦŔċũШċŰĬШĦƨũƣƨƖċũШ

ƚƨĦĦĲƚƚЮШ 

7ǃШƖĲŉƖċůŔŰŊШƣőĲƚĲШƓĲƖĦĲƓƣŔŸŰƚЯШƣőĲШÉƽĲĬŔƚőШǯũůШŔŰĬƨƚƣƖǃШĦċŰШőċƖŰĲƚƚШƣőĲШƨŰƣċƓƓĲĬШ

ƓŸƣĲŰƣŔċũШŸŉШŊĲŰƖĲШǯũůƚЯШƓċƖƣŔĦƨũċƖũǃШƣőŸƚĲШƽŔƣőШƓƖŸƻĲŰШÅ§fШƚƣċĤŔũŔƣǃЯШċŰĬШůĲĲƣШŊƖŸƽŔŰŊШ

ċƨĬŔĲŰĦĲШĬĲůċŰĬШŉŸƖШĬŔƻĲƖƚĲШĦŔŰĲůċƣŔĦШĲǂƓĲƖŔĲŰĦĲƚЮ 

ÑőŔƚШƖĲрĲƻċũƨċƣŔŸŰШŸŉШƓƖŸĬƨĦƣŔŸŰШĦŸƚƣƚШŰŸƣШŸŰũǃШċĬĬƖĲƚƚĲƚШĤċƖƖŔĲƖƚШƣŸШŊĲŰƖĲШ

ĬŔƻĲƖƚŔǯĦċƣŔŸŰШĤƨƣШċũƚŸШőŔŊőũŔŊőƣƚШƣőĲШĤƖŸċĬĲƖШƚƨĦĦĲƚƚĲƚШŸŉШÉƽĲĬŔƚőШĦŔŰĲůċЮШ ƚШƣőĲШ

ŰĲǂƣШƚĲĦƣŔŸŰШĲǂƓũŸƖĲƚЯШĲƻĲŰШĤĲǃŸŰĬШƣőĲШƣŸƓрƓĲƖŉŸƖůŔŰŊШΝΞΜШǯũůƚЯШÉƽĲĬŔƚőШĦŔŰĲůċШ

ĤŸċƚƣƚШċШƽĲċũƣőШŸŉШĦŸůůĲƖĦŔċũũǃШċŰĬШĦƨũƣƨƖċũũǃШŔůƓċĦƣŉƨũШƓƖŸŢĲĦƣƚЮ 

EǂƓũŸƖŔŰŊШÖŰƣċƓƓĲĬШ9ŸůůĲƖĦŔċũШÉƨĦĦĲƚƚШÉƣŸƖŔĲƚ 

ìőŔũĲШƣőĲШΝΞΜШőŔŊőрÅ§fШǯũůƚШƖĲƓƖĲƚĲŰƣШċШĦŸƖŰĲƖƚƣŸŰĲШŸŉШÉƽĲĬŔƚőШĦŔŰĲůċѣƚШĦŸůůĲƖĦŔċũШ

ƻŔċĤŔũŔƣǃЯШƣőĲШŔŰĬƨƚƣƖǃѣƚШƚƨĦĦĲƚƚĲƚШĲǂƣĲŰĬШĤĲǃŸŰĬШƣőĲƚĲШƽĲũũрĬŸĦƨůĲŰƣĲĬШĲǂċůƓũĲƚЮШ

EǂċůŔŰŔŰŊШċĬĬŔƣŔŸŰċũШƚƨĦĦĲƚƚШƚƣŸƖŔĲƚШƓƖŸƻŔĬĲƚШċШůŸƖĲШĦŸůƓƖĲőĲŰƚŔƻĲШƨŰĬĲƖƚƣċŰĬŔŰŊШŸŉШ

ÉƽĲĬŔƚőШĦŔŰĲůċѣƚШƓŸƣĲŰƣŔċũЮ 

ÑőŔƚШƚƣƨĬǃШőŔŊőũŔŊőƣƚШÉƽĲĬŔƚőШǯũůƚШƽŔƣőШƓƖŸƻĲŰШÅ§fШĲǂĦĲĲĬŔŰŊШΝΜΜӖШċŰĬШƣőĲШƣŸƣċũШŸŉШ

ΝΞΜШǯũůƚШƣőċƣШőċĬШċŰШÅ§fШŸŉШůŸƖĲШƣőċŰШΝΜӖЯШċШƣĲƚƣċůĲŰƣШƣŸШƣőĲШĦŸůůĲƖĦŔċũШƓŸƣĲŰƣŔċũШŸŉШ

ÉƽĲĬŔƚőШĦŔŰĲůċЮШcŸƽĲƻĲƖЯШŔƣШŔƚШĲƕƨċũũǃШŔůƓŸƖƣċŰƣШƣŸШċĦťŰŸƽũĲĬŊĲШċШĤƖŸċĬĲƖШƓŸŸũШŸŉШ

ƚƨĦĦĲƚƚŉƨũШƓƖŸĬƨĦƣŔŸŰƚШƽőŸƚĲШŔůƓċĦƣШǯŰċŰĦŔċũũǃЯШƽőŔũĲШƚŔŊŰŔǯĦċŰƣЯШƖĲůċŔŰƚШũĲƚƚШ

ƓƖĲĦŔƚĲũǃШĬŸĦƨůĲŰƣĲĬЮШÑőĲƚĲШǯũůƚШƨŰĬĲƖƚĦŸƖĲШÉƽĲĬŔƚőШĦŔŰĲůċѣƚШċĤŔũŔƣǃШƣŸШƓƖŸĬƨĦĲШ

ŊũŸĤċũũǃШƖĲƚŸŰċŰƣШċŰĬШĦŸůůĲƖĦŔċũũǃШƻŔċĤũĲШĦŸŰƣĲŰƣЯШĲƻĲŰШĤĲǃŸŰĬШƣőĲШƖŔŊŔĬШĦƖŔƣĲƖŔċШƨƚĲĬШ

ŉŸƖШƣőŔƚШċŰċũǃƚŔƚЮ 



ΝΥ 
 

ìőŔũĲШƣőĲШƚƣƨĬǃШŉŸĦƨƚĲƚШŸŰШǯũůƚШƽŔƣőШƻĲƖŔǯċĤũĲШÅ§fШĬċƣċЯШŔƣШůƨƚƣШĤĲШŰŸƣĲĬШƣőċƣШĦĲƖƣċŔŰШ

ƓƖŸĬƨĦƣŔŸŰƚШƽŔƣőШĬĲůŸŰƚƣƖċĤũĲШĤŸǂШŸǭŔĦĲШċŰĬШĦƨũƣƨƖċũШƚƨĦĦĲƚƚШĦŸƨũĬШŰŸƣШĤĲШŔŰĦũƨĬĲĬШ

ĬƨĲШƣŸШŔŰĦŸůƓũĲƣĲШǯŰċŰĦŔċũШƖĲĦŸƖĬƚЮШÑőŔƚШƚƨĤƚĲƣШŸŉШċƓƓƖŸǂŔůċƣĲũǃШΝΜΜШǯũůƚЯШůċŰǃШŸŉШ

ƽőŔĦőШőŸũĬШŔĦŸŰŔĦШƚƣċƣƨƚШŔŰШÉƽĲĬŔƚőШĦŔŰĲůċЯШƚƨŊŊĲƚƣƚШƣőċƣШƣőĲШċĦƣƨċũШƚƨĦĦĲƚƚШƖċƣĲШŉŸƖШ

őŔŊőрÅ§fШǯũůƚШŔƚШũŔťĲũǃШőŔŊőĲƖШƣőċŰШƣőĲШǯŊƨƖĲƚШĦƨƖƖĲŰƣũǃШƓƖŸƻĲĬЮ 

ÑőĲƚĲШƚƨĦĦĲƚƚĲƚШƨŰĬĲƖƚĦŸƖĲШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШĦċƓƣƨƖŔŰŊШċŰĬШċŰċũǃǍŔŰŊШůŸƖĲШ

ĦŸůƓƖĲőĲŰƚŔƻĲШĬċƣċЯШƽőŔĦőШĦŸƨũĬШƖĲƻĲċũШĲƻĲŰШŊƖĲċƣĲƖШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШċũŔŊŰШÉƽĲĬŔƚőШ

ĦŔŰĲůċШƽŔƣőШċƨĬŔĲŰĦĲШĬĲůċŰĬШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШƣƖĲŰĬƚЮ 

7ǃШƖĲĦŸŊŰŔǍŔŰŊШƣőĲШŉƨũũШƚƓĲĦƣƖƨůШŸŉШƚƨĦĦĲƚƚĲƚШƽŔƣőŔŰШÉƽĲĬŔƚőШĦŔŰĲůċЯШƣőĲШŔŰĬƨƚƣƖǃШĦċŰШ

ĬĲƻĲũŸƓШċШůŸƖĲШŰƨċŰĦĲĬШċƓƓƖŸċĦőШƣŸШċũŔŊŰŔŰŊШƓƖŸĬƨĦƣŔŸŰШƚƣƖċƣĲŊŔĲƚШƽŔƣőШċƨĬŔĲŰĦĲШ

ĲǂƓĲĦƣċƣŔŸŰƚШċŰĬШůċƖťĲƣШĬǃŰċůŔĦƚЮ 

9őċũũĲŰŊŔŰŊШũŸŰŊрőĲũĬШůŔƚĦŸŰĦĲƓƣŔŸŰƚШċŰĬШƚőĲĬĬŔŰŊШũŔŊőƣШŸŰШƨŰĬĲƖƖĲƓŸƖƣĲĬШƚƨĦĦĲƚƚĲƚШ

ċƖĲШƓŔƻŸƣċũШƚƣĲƓƚШŔŰШƖĲƚőċƓŔŰŊШÉƽĲĬŔƚőШĦŔŰĲůċѣƚШǯŰċŰĦŔċũШċŰĬШĦƖĲċƣŔƻĲШƣƖċŢĲĦƣŸƖǃЮШ7ǃШ

ċĬĬƖĲƚƚŔŰŊШůǃƣőƚШƚƨƖƖŸƨŰĬŔŰŊШŊĲŰƖĲШĦŸƚƣƚШċŰĬШĦĲũĲĤƖċƣŔŰŊШƣőĲШĤƖĲċĬƣőШŸŉШ

ċĦőŔĲƻĲůĲŰƣƚШĤĲǃŸŰĬШƣőĲШƣŸƓрƓĲƖŉŸƖůŔŰŊШǯũůƚЯШƣőĲШŔŰĬƨƚƣƖǃШĦċŰШƨŰũŸĦťШŰĲƽШċƻĲŰƨĲƚШ

ŉŸƖШŊƖŸƽƣőШċŰĬШŔŰŰŸƻċƣŔŸŰЮШ 

7ĲũŸƽЯШċШŉĲƽШŰŸƣċĤũĲШĲǂċůƓũĲƚШŸŉШƣőĲƚĲШƚƨĦĦĲƚƚĲƚЯШƚőŸƽĦċƚŔŰŊШƣőĲШĦƨũƣƨƖċũШċŰĬШ

ǯŰċŰĦŔċũШĬĲƓƣőШŸŉШÉƽĲĬŔƚőШǯũůůċťŔŰŊа 

ÉĲċƖĦőŔŰŊШŉŸƖШÉƨŊċƖШ~ċŰШыΞΜΝΞь 

ü ]ĲŰƖĲаШ?ŸĦƨůĲŰƣċƖǃ 

ü ÉǃŰŸƓƚŔƚаШ?ŔƖĲĦƣĲĬШĤǃШ~ċũŔťШ7ĲŰĬŢĲũũŸƨũЯШÉĲċƖĦőŔŰŊЮŉŸƖЮÉƨŊċƖЮ~ċŰШƣĲũũƚШƣőĲШƚƣŸƖǃШ

ŸŉШůƨƚŔĦŔċŰШÉŔǂƣŸШÅŸĬƖŔŊƨĲǍЯШƽőŸƚĲШůƨƚŔĦШƨŰťŰŸƽŔŰŊũǃШŔŰƚƓŔƖĲĬШċШůŸƻĲůĲŰƣШŔŰШ

ÉŸƨƣőШ ŉƖŔĦċЮШÑőĲШǯũůѣƚШƨŰŔƻĲƖƚċũШċƓƓĲċũШċŰĬШĲŰŊċŊŔŰŊШŰċƖƖċƣŔƻĲШĦċƓƣƨƖĲĬШőĲċƖƣƚШ

ƽŸƖũĬƽŔĬĲЮ 

ü fŰĬŔĦċƣŸƖƚШŸŉШÉƨĦĦĲƚƚаШìŔŰŰĲƖШŸŉШƣőĲШ ĦċĬĲůǃШ ƽċƖĬШŉŸƖШ7ĲƚƣШ?ŸĦƨůĲŰƣċƖǃШ

[ĲċƣƨƖĲЯШƣőĲШǯũůШŊƖŸƚƚĲĬШҘΝΞЮΦШůŔũũŔŸŰШŊũŸĤċũũǃШċŰĬШŊĲŰĲƖċƣĲĬШċŰШĲƚƣŔůċƣĲĬШҘΟЮΦШ

ůŔũũŔŸŰШŔŰШĬŸůĲƚƣŔĦШƻŔĬĲŸШƚċũĲƚЮШÑőŸƨŊőШŔƣƚШĤƨĬŊĲƣШŔƚШĬŔƚƓƨƣĲĬЯШƖċŰŊŔŰŊШŉƖŸůШҘΝШ

ůŔũũŔŸŰШƣŸШƚũŔŊőƣũǃШőŔŊőĲƖЯШŔƣƚШÅ§fШũŔťĲũǃШĲǂĦĲĲĬĲĬШΝΠΜΜӖЯШůċťŔŰŊШŔƣШŸŰĲШŸŉШƣőĲШ

ůŸƚƣШĦŸůůĲƖĦŔċũũǃШƚƨĦĦĲƚƚŉƨũШÉƽĲĬŔƚőШǯũůƚШŸŉШċũũШƣŔůĲЮ 



ΝΦ 
 

ü ÉŔŊŰŔǯĦċŰĦĲаШÑőŔƚШĬŸĦƨůĲŰƣċƖǃШĲǂĲůƓũŔǯĲƚШƣőĲШƓŸƣĲŰƣŔċũШŉŸƖШÉƽĲĬŔƚőШĦŔŰĲůċШƣŸШ

ĦƖĲċƣĲШŊũŸĤċũũǃШŔůƓċĦƣŉƨũШŰċƖƖċƣŔƻĲƚШƣőċƣШƣƖċŰƚĦĲŰĬШĤŸƖĬĲƖƚШċŰĬШŊĲŰƖĲƚЮ 

ÖƣƻċŰĬƖċƖŰċШыÑőĲШEůŔŊƖċŰƣƚьШыΝΦΤΝь 

ü ]ĲŰƖĲаШcŔƚƣŸƖŔĦċũШ?Ɩċůċ 

ü ÉǃŰŸƓƚŔƚаШ?ŔƖĲĦƣĲĬШĤǃШsċŰШÑƖŸĲũũШċŰĬШĤċƚĲĬШŸŰШéŔũőĲũůШ~ŸĤĲƖŊќƚШĦũċƚƚŔĦШŰŸƻĲũƚЯШ

ƣőŔƚШǯũůШĦőƖŸŰŔĦũĲƚШƣőĲШċƖĬƨŸƨƚШŢŸƨƖŰĲǃШŸŉШÉƽĲĬŔƚőШĲůŔŊƖċŰƣƚШƚĲĲťŔŰŊШċШŰĲƽШũŔŉĲШ

ŔŰШ ůĲƖŔĦċЮ 

ü fŰĬŔĦċƣŸƖƚШŸŉШÉƨĦĦĲƚƚаШ ŸůŔŰċƣĲĬШŉŸƖШůƨũƣŔƓũĲШ ĦċĬĲůǃШ ƽċƖĬƚЯШŔŰĦũƨĬŔŰŊШ

7ĲƚƣШÂŔĦƣƨƖĲЯШƣőĲШǯũůШĦċƓƣŔƻċƣĲĬШŸƻĲƖШΞΜӖШŸŉШÉƽĲĬĲŰѣƚШƓŸƓƨũċƣŔŸŰШƣőƖŸƨŊőШ

ƣőĲċƣĲƖШċƣƣĲŰĬċŰĦĲЮШÑőŸƨŊőШĦŸůƓũĲƣĲШÅ§fШĬċƣċШŔƚШƨŰċƻċŔũċĤũĲЯШŔƣƚШĲŰĬƨƖŔŰŊШ

ũĲŊċĦǃШċŰĬШĦƖŔƣŔĦċũШċĦĦũċŔůШƨŰĬĲƖƚĦŸƖĲШŔƣƚШůŸŰƨůĲŰƣċũШƚƨĦĦĲƚƚЮ 

ü ÉŔŊŰŔǯĦċŰĦĲаШÖƣƻċŰĬƖċƖŰċШĬĲůŸŰƚƣƖċƣĲƚШőŸƽШÉƽĲĬŔƚőШĦŔŰĲůċШĦċŰШůĲƖŊĲШ

ĦƨũƣƨƖċũШĬĲƓƣőШƽŔƣőШůċƚƚШċƓƓĲċũЯШċĦőŔĲƻŔŰŊШĤŸƣőШĬŸůĲƚƣŔĦШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШ

ċĦĦũċŔůЮ 

,ƓƓĲũťƖŔŊĲƣШыÑőĲШ ƓƓũĲШìċƖьШыΝΦΤΝь 

ü ]ĲŰƖĲаШ9ŸůĲĬǃо[ċŰƣċƚǃ 

ü ÉǃŰŸƓƚŔƚаШШƚċƣŔƖŔĦċũШƣċťĲШŸŰШƨƖĤċŰŔǍċƣŔŸŰШċŰĬШĲŰƻŔƖŸŰůĲŰƣċũШŔƚƚƨĲƚЯШƣőŔƚШǯũůШĤǃШ

ÑċŊĲШ?ċŰŔĲũƚƚŸŰШĦŸůĤŔŰĲƚШőƨůŸƖШƽŔƣőШċШůĲċŰŔŰŊŉƨũШůĲƚƚċŊĲЯШůċťŔŰŊШŔƣШċШ

ĤĲũŸƻĲĬШĦũċƚƚŔĦЮ 

ü fŰĬŔĦċƣŸƖƚШŸŉШÉƨĦĦĲƚƚаШ ĲċƖũǃШΞΜӖШŸŉШÉƽĲĬĲƚШƚċƽШƣőĲШǯũůШŔŰШƣőĲċƣĲƖƚЮШìőŔũĲШ

ĲƚƣŔůċƣĲĬШÅ§fШŔƚШҼΟΜӖЯШŔŰĦŸůƓũĲƣĲШǯŰċŰĦŔċũШĬċƣċШƚƨŊŊĲƚƣƚШƣőĲШċĦƣƨċũШǯŊƨƖĲШŔƚШ

ũŔťĲũǃШůƨĦőШőŔŊőĲƖЮ 

ü ÉŔŊŰŔǯĦċŰĦĲаШ,ƓƓĲũťƖŔŊĲƣШőŔŊőũŔŊőƣƚШƣőĲШĲŰĬƨƖŔŰŊШƓŸƽĲƖШŸŉШĦƨũƣƨƖċũũǃШƚƓĲĦŔǯĦШ

ŰċƖƖċƣŔƻĲƚШƣőċƣШƖĲƚŸŰċƣĲШƽŔƣőШũŸĦċũШċƨĬŔĲŰĦĲƚШƽőŔũĲШƣċĦťũŔŰŊШƨŰŔƻĲƖƚċũШƣőĲůĲƚЮ 

~ŔĦťĲШѼШéĲƖŸŰŔĦċШыΞΜΝΠьШ 

ü ]ĲŰƖĲаШÅŸůċŰƣŔĦШ9ŸůĲĬǃ 



ΞΜ 
 

ü ÉǃŰŸƓƚŔƚаШÑőŔƚШǯũůЯШĬŔƖĲĦƣĲĬШĤǃШÉƣċǭċŰШxŔŰĬĤĲƖŊЯШŔƚШċШũŔŊőƣрőĲċƖƣĲĬШ

ĲǂƓũŸƖċƣŔŸŰШŸŉШĦƨũƣƨƖċũШċŰĬШĦũċƚƚШĦŸũũŔƚŔŸŰƚШƣőƖŸƨŊőШƣőĲШũĲŰƚШŸŉШƖŸůċŰĦĲЮШfƣƚШ

ƖĲũċƣċĤũĲШƣőĲůĲƚШċŰĬШőƨůŸƖШċƓƓĲċũĲĬШƣŸШċШƽŔĬĲШċƨĬŔĲŰĦĲЮ 

ü fŰĬŔĦċƣŸƖƚШŸŉШÉƨĦĦĲƚƚаШÑőŸƨŊőШĤƨĬŊĲƣШĬŔƚĦƖĲƓċŰĦŔĲƚШĲǂŔƚƣЯШÅ§fШŔƚШĲƚƣŔůċƣĲĬШ

ƣŸШƖċŰŊĲШŉƖŸůШҼΠӖШƣŸШҼΟΜӖЯШůċƖťŔŰŊШŔƣШċƚШůŸĬĲƖċƣĲШǯŰċŰĦŔċũШƚƨĦĦĲƚƚЮШfƣƚШ

ƓŸƓƨũċƖŔƣǃШőŔŊőũŔŊőƣƚШƣőĲШĦŸůůĲƖĦŔċũШƻŔċĤŔũŔƣǃШŸŉШÉƽĲĬŔƚőШƖŸůċŰƣŔĦШĦŸůĲĬŔĲƚЮ 

ü ÉŔŊŰŔǯĦċŰĦĲаШ~ŔĦťĲЮ҂ЮéĲƖŸŰŔĦċШĬĲůŸŰƚƣƖċƣĲƚШƣőĲШƓŸƣĲŰƣŔċũШŉŸƖШůċŔŰƚƣƖĲċůШ

ÉƽĲĬŔƚőШǯũůƚШƣŸШƚĲĦƨƖĲШƚƣĲċĬǃШƖĲƣƨƖŰƚШƣőƖŸƨŊőШƖĲũċƣċĤũĲЯШĲŰƣĲƖƣċŔŰŔŰŊШ

ŰċƖƖċƣŔƻĲƚЮ 

ÑőĲƚĲШĲǂċůƓũĲƚЯШċũŸŰŊƚŔĬĲШŸƣőĲƖƚШũŔƚƣĲĬШŔŰШƣőĲШ ƓƓĲŰĬŔǂЯШƨŰĬĲƖƚĦŸƖĲШċŰШĲƚƚĲŰƣŔċũШ

ŔŰƚŔŊőƣаШƣőĲШċĦƣƨċũШƚƨĦĦĲƚƚШƖċƣĲШŸŉШÉƽĲĬŔƚőШĦŔŰĲůċШĲǂĦĲĲĬƚШƣőĲШƓċƖċůĲƣĲƖƚШŸŉШƣőŔƚШ

ƚƣƨĬǃЮШÑőĲШƖŔŊŔĬШŔŰĦũƨƚŔŸŰШĦƖŔƣĲƖŔċШŉŸĦƨƚШŸŰШƓƖŸƻĲŰШǯŰċŰĦŔċũШƖĲƣƨƖŰƚЯШĤƨƣШůċŰǃШǯũůƚШ

ċĦőŔĲƻĲШƚŔŊŰŔǯĦċŰƣШĦƨũƣƨƖċũШŸƖШĦŸůůĲƖĦŔċũШŔůƓċĦƣШĬĲƚƓŔƣĲШŔŰĦŸůƓũĲƣĲШĬċƣċЮШ

ÅĲĦŸŊŰŔǍŔŰŊШƣőĲƚĲШċĦőŔĲƻĲůĲŰƣƚШƖĲŔŰŉŸƖĦĲƚШƣőĲШĦƖĲĬŔĤŔũŔƣǃШŸŉШÉƽĲĬŔƚőШĦŔŰĲůċѣƚШĤƖŸċĬĲƖШ

ƓŸƣĲŰƣŔċũШċŰĬШőŔŊőũŔŊőƣƚШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШĦŸŰƣŔŰƨĲĬШĲǂƓũŸƖċƣŔŸŰШŔŰƣŸШƨŰĬĲƖƖĲƓŸƖƣĲĬШ

ƚƨĦĦĲƚƚШƚƣŸƖŔĲƚЮ 

7ǃШƚőŸƽĦċƚŔŰŊШƣőĲƚĲШĲǂċůƓũĲƚЯШƣőŔƚШƚƣƨĬǃШŰŸƣШŸŰũǃШċĦťŰŸƽũĲĬŊĲƚШƣőĲШĬĲƓƣőШŸŉШÉƽĲĬŔƚőШ

ĦŔŰĲůċШĤƨƣШċũƚŸШŔũũƨƚƣƖċƣĲƚШƣőĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣőċƣШċƖŔƚĲШƽőĲŰШƚƣŸƖǃƣĲũũŔŰŊШċũŔŊŰƚШƽŔƣőШ

ċƨĬŔĲŰĦĲШĬĲůċŰĬШċŰĬШŊũŸĤċũШƣƖĲŰĬƚЮ 

§ĤƚĲƖƻċƣŔŸŰƚШċŰĬШ?ĲĦċĬĲШ ŰċũǃƚŔƚШŸŉШ]ĲŰƖĲƚ 

7ĲũŸƽШċƖĲШƣċĤũĲƚШƚőŸƽŔŰŊШÉƽĲĬŔƚőЯШĦŸůůĲƖĦŔċũũǃШƣċƖŊĲƣĲĬЯШƣőĲċƣƖŔĦċũШǯũůƚШƖĲũĲċƚĲƚШ

ĤĲƣƽĲĲŰШΝΦΣΡШċŰĬШΞΜΞΠШƽőĲƖĲШŉċĦƣƨċũШĬċƣċШőċƻĲШĤĲĲŰШƓƨũũĲĬШƽőŔĦőШůċťĲƚШŔƣШƓŸƚƚŔĤũĲШ

ƣŸШċŰċũǃǍĲШƣőĲШŊĲŰƖĲƚШŸŉШƣőĲШůŸƻŔĲƚЯШƚĲĲШƣőĲШĤƨĬŊĲƣƚЯШƽőċƣШƣőĲШÅ§fШĤĲĲŰШŔŰШůĲĬŔƨůЯШ

ůŔŰŔůƨůШċŰĬШůċǂŔůƨůЯШƣőĲШÂƖŔƻċƣĲШĲƕƨŔƣǃќƚШÅ§fШċŰĬШċůŸƨŰƣШыŔŰШƓĲƖĦĲŰƣьШŸŉШƣőĲШ

ĤƨĬŊĲƣƚЮШ 

ŰŸƣőĲƖШƣċĤũĲШƚőŸƽШƣőĲШŊĲŰƖĲƚШƣőƖŸƨŊőŸƨƣШƣőĲШǃĲċƖƚЯШőŸƽШƣőĲШůŸƻŔĲƚШőċƻĲШŉċŔƖĲĬЯШƣőĲШ

ĤƨĬŊĲƣШũĲƻĲũƚШыŰŸƣаШŔƣќƚШŔůƓŸƖƣċŰƣШƣŸШƖĲůĲůĤĲƖШƣőċƣШĤƨĬŊĲƣƚШΝΦΣΡШĬŔǭĲƖĲĬШŉƖŸůШůŸƖĲШ

ƖĲĦĲŰƣьЯШÅ§fШŉŸƖШÂƖŔƻċƣĲШEƕƨŔƣǃШċŰĬШŔƣќƚШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШůŸƻŔĲƚШǯŰċŰĦŔċũШƚƣƖƨĦƣƨƖĲЮШ 



ΞΝ 
 

9ũċƖŔǯĦċƣŔŸŰаШÑőĲШĬċƣċШƚőŸƽƚШċШĦũĲċƖШƓŔĦƣƨƖĲШŸŉШƽőċƣќƚШĤĲĲŰШƓƖŸĬƨĦĲĬШċŰĬШőŸƽШƣőĲШ

ůŸƻŔĲƚШŉċŔƖĲĬЮШcŸƽĲƻĲƖЯШċШŊĲŰƖĲШũŔťĲШċŰŔůċƣŔŸŰШŔƚШŉŸƖШƚƨƖĲШũƨĦƖċƣŔƻĲШƽŔƣőШƚĲƻĲƖċũШƻĲƖǃШ

ƚƨĦĦĲƚƚŉƨũШƣőĲċƣƖŔĦċũШƖƨŰƚШƚĲƻĲƖċũШŸŉШƣőŸƚĲШƣőĲШĬċƣċШŔƚШũċĦťŔŰŊЮШ 



ΞΞ 
 

 

 



ΞΟ 
 

]ĲŰƖĲрÉƓĲĦŔǯĦШÅ§fШÂċƣƣĲƖŰƚШ ĦƖŸƚƚШ?ĲĦċĬĲƚШыċƚШƚĲĲŰШŔŰШƣċĤũĲШċĤŸƻĲь 

cŔŊőШÅ§fШÂĲƖŉŸƖůĲƖƚШ ĦƖŸƚƚШÑŔůĲа 

ĬƻĲŰƣƨƖĲЯШŰŔůċƣŔŸŰЯШcŸƖƖŸƖЯШċŰĬШÉċƣŔƖĲШĦŸŰƚŔƚƣĲŰƣũǃШǃŔĲũĬШŰŸƣċĤũĲШƖĲƣƨƖŰƚШŸƻĲƖШ

ůƨũƣŔƓũĲШĬĲĦċĬĲƚа 

cŸƖƖŸƖШŔŰШƣőĲШΝΦΣΜƚШċĦőŔĲƻĲĬШċШƚƣċŰĬŸƨƣШÅ§fШŸŉШΦΜΜӖЯШƖĲǰĲĦƣŔŰŊШŔƣƚШċĤŔũŔƣǃШƣŸШǃŔĲũĬШ

ĤũŸĦťĤƨƚƣĲƖШƚƨĦĦĲƚƚĲƚШĬĲƚƓŔƣĲШůŸĬĲƚƣШĤƨĬŊĲƣƚЮ 

ÉċƣŔƖĲШŔŰШƣőĲШΞΜΝΜƚШĤŸċƚƣƚШċШƖĲůċƖťċĤũĲШůĲĬŔċŰШÅ§fШŸŉШΝΜΤӖЯШƽŔƣőШŔƣƚШƣŸƓрƓĲƖŉŸƖůŔŰŊШ

ǯũůƚШċĦőŔĲƻŔŰŊШƨƓШƣŸШΝΣΠӖЯШůċťŔŰŊШŔƣШċŰШƨŰƣċƓƓĲĬШŰŔĦőĲШƽŔƣőШőŔŊőШƓŸƣĲŰƣŔċũШŉŸƖШ

ƓƖŸǯƣċĤŔũŔƣǃЮ 

ĬƻĲŰƣƨƖĲШŔŰШƣőĲШΞΜΝΜƚШƚőŸƽƚШċШůĲĬŔċŰШÅ§fШŸŉШΝΠΡӖЯШƽŔƣőШċШůċǂŔůƨůШÅ§fШŸŉШΠΠΞӖЯШ

ŔŰĬŔĦċƣŔŰŊШƣőĲШŊĲŰƖĲѣƚШĦċƓċĦŔƣǃШŉŸƖШƚƨĤƚƣċŰƣŔċũШċƨĬŔĲŰĦĲШċƓƓĲċũШċŰĬШǯŰċŰĦŔċũШƖĲƣƨƖŰЮ 

ÉƣĲċĬǃШÂĲƖŉŸƖůĲƖƚШƽŔƣőШ~ŸĬĲƖċƣĲШÅĲƣƨƖŰƚа 

ĦƣŔŸŰЯШ9ƖŔůĲЯШċŰĬШÑőƖŔũũĲƖШĬĲũŔƻĲƖШƚƣĲċĬǃЯШůŸĬĲƖċƣĲШƖĲƣƨƖŰƚШċĦƖŸƚƚШĬĲĦċĬĲƚЮШ ŸƣċĤũĲШ

ĲǂċůƓũĲƚШŔŰĦũƨĬĲа 

9ƖŔůĲШǯũůƚШŔŰШƣőĲШΝΦΥΜƚШċŰĬШΝΦΦΜƚЯШƽŔƣőШůĲĬŔċŰШÅ§fƚШŸŉШΣΟӖШċŰĬШΟΜӖЯШƖĲƚƓĲĦƣŔƻĲũǃЯШ

őŔŊőũŔŊőƣŔŰŊШƣőĲŔƖШƖĲũŔċĤŔũŔƣǃШŉŸƖШŔŰƻĲƚƣŸƖƚЮ 

ÑőƖŔũũĲƖШŔŰШƣőĲШΞΜΜΜƚЯШƽŔƣőШċШůċǂŔůƨůШÅ§fШŸŉШΝЯΠΞΡӖЯШƨŰĬĲƖƚĦŸƖŔŰŊШŔƣƚШŸĦĦċƚŔŸŰċũШ

ĤũŸĦťĤƨƚƣĲƖШƓŸƣĲŰƣŔċũЮ 

ÅŔƚťШŰċũǃƚŔƚШĤǃШ]ĲŰƖĲ 

cŔŊőШÅŔƚťЯШcŔŊőШÅĲƽċƖĬа 

]ĲŰƖĲƚШũŔťĲШcŸƖƖŸƖШċŰĬШĬƻĲŰƣƨƖĲШĬĲůŸŰƚƣƖċƣĲШőŔŊőШƻċƖŔċĤŔũŔƣǃШŔŰШÅ§fа 

cŸƖƖŸƖШƚőŸƽƚШĲǂƣƖĲůĲШĦċƚĲƚЯШƚƨĦőШċƚШƣőĲШΝΝΜΜӖШÅ§fШŔŰШƣőĲШΝΦΦΜƚЯШĦŸŰƣƖċƚƣĲĬШƽŔƣőШ

ƓĲƖŔŸĬƚШŸŉШŰĲŊċƣŔƻĲШƖĲƣƨƖŰƚЯШƨŰĬĲƖƚĦŸƖŔŰŊШŔƣƚШőŔŊőрƖŔƚťШŰċƣƨƖĲЮ 

ĬƻĲŰƣƨƖĲШƚŔůŔũċƖũǃШŸƚĦŔũũċƣĲƚЯШƽŔƣőШƣőĲШΞΜΝΜƚШƚőŸƽŔŰŊШƚƣƖŸŰŊШÅ§fШƓĲƖŉŸƖůċŰĦĲШĤƨƣШ

ĲċƖũŔĲƖШĬĲĦċĬĲƚШƓƖĲƚĲŰƣŔŰŊШŔŰĦŸŰƚŔƚƣĲŰƣШƖĲƚƨũƣƚЮ 

 



ΞΠ 
 

ÉƣċĤũĲШĤƨƣШxŸƽШÅĲƣƨƖŰƚа 

?ƖċůċШƖĲůċŔŰƚШċШƚƣċƓũĲШŸŉШÉƽĲĬŔƚőШĦŔŰĲůċШĤƨƣШĦŸŰƚŔƚƣĲŰƣũǃШƨŰĬĲƖƓĲƖŉŸƖůƚШǯŰċŰĦŔċũũǃа 

[ƖŸůШƣőĲШΝΦΣΜƚШƣŸШƣőĲШΞΜΞΜƚЯШ?ƖċůċШƚőŸƽƚШůĲĬŔċŰШÅ§fƚШƖċŰŊŔŰŊШŉƖŸůШрΟΜӖШƣŸШΜӖЯШƽŔƣőШ

ŸĦĦċƚŔŸŰċũШŸƨƣũŔĲƖƚЮШìőŔũĲШŔƣШĬŸůŔŰċƣĲƚШƓƖŸĬƨĦƣŔŸŰЯШŔƣƚШǯŰċŰĦŔċũШƖĲƣƨƖŰƚШƖċƖĲũǃШŢƨƚƣŔŉǃШƣőĲШ

ŔŰƻĲƚƣůĲŰƣЮ 

?ĲĦċĬĲрÉƓĲĦŔǯĦШÑƖĲŰĬƚ 

ΝΦΣΜƚа 

~ŸĬĲƚƣШƓƖŸĬƨĦƣŔŸŰШƻŸũƨůĲƚЯШƽŔƣőШƚƣċŰĬŸƨƣШƓĲƖŉŸƖůĲƖƚШŔŰШŊĲŰƖĲƚШũŔťĲШcŸƖƖŸƖШċŰĬШ

cŔƚƣŸƖŔĦċũШыΦΜΜӖШċŰĬШΣΤӖЯШƖĲƚƓĲĦƣŔƻĲũǃьЮ 

EċƖũǃШĲǂƓĲƖŔůĲŰƣċƣŔŸŰШŔŰШŰŔĦőĲШŊĲŰƖĲƚШǃŔĲũĬĲĬШĤũŸĦťĤƨƚƣĲƖШƖĲƣƨƖŰƚЯШőŔŊőũŔŊőƣŔŰŊШ

ƨŰƣċƓƓĲĬШƓŸƣĲŰƣŔċũЮ 

ΝΦΥΜƚрΝΦΦΜƚа 

ШĬŔƻĲƖƚŔǯĦċƣŔŸŰШŔŰШŊĲŰƖĲШƓƖŸĬƨĦƣŔŸŰЯШƽŔƣőШƣőĲШĲůĲƖŊĲŰĦĲШŸŉШőŔŊőрƖĲƣƨƖŰШǯũůƚШŔŰШ

9ŸůĲĬǃШыΡΜΜӖьЯШ9ƖŔůĲШыΞΦΜΜӖьЯШċŰĬШ9ŸůŔŰŊрŸŉр ŊĲШыΥΜΜӖьЮ 

fŰƣƖŸĬƨĦƣŔŸŰШŸŉШƓƖŔƻċƣĲШĲƕƨŔƣǃШŉƨŰĬŔŰŊШũĲĬШƣŸШůŸƖĲШĦŸŰƚŔƚƣĲŰƣШőŔŊőШÅ§fШǯũůƚЮ 

ΞΜΝΜƚрΞΜΞΜƚа 

fŰĦƖĲċƚĲĬШĲůƓőċƚŔƚШŸŰШĦŸůůĲƖĦŔċũШƻŔċĤŔũŔƣǃЯШƓċƖƣŔĦƨũċƖũǃШŔŰШÉċƣŔƖĲЯШĬƻĲŰƣƨƖĲЯШċŰĬШ

ĦƣŔŸŰЯШƽŔƣőШőŔŊőШůĲĬŔċŰШÅ§fƚШċŰĬШƚƣċŰĬŸƨƣШƓĲƖŉŸƖůĲƖƚЮ 

ШŰŸƣċĤũĲШĬŔƓШŔŰШƣőĲШǯŰċŰĦŔċũШƓĲƖŉŸƖůċŰĦĲШŸŉШƣƖċĬŔƣŔŸŰċũШƚƣċƓũĲƚШũŔťĲШ?ƖċůċШċŰĬШ

ÅŸůċŰĦĲЯШőŔŊőũŔŊőƣŔŰŊШċШƚőŔŉƣШŔŰШċƨĬŔĲŰĦĲШƓƖĲŉĲƖĲŰĦĲƚЮ 

ÂƖŔƻċƣĲШEƕƨŔƣǃШċƚШċШÉƣċĤŔũŔǍŔŰŊШ[ċĦƣŸƖа 

]ĲŰƖĲƚШũŔťĲШ~ǃƚƣĲƖǃШċŰĬШŰŔůċƣŔŸŰШĤĲŰĲǯƣШƚŔŊŰŔǯĦċŰƣũǃШŉƖŸůШƓƖŔƻċƣĲШĲƕƨŔƣǃЯШƽŔƣőШ

ŔŰĦƖĲċƚĲĬШůĲĬŔċŰШÅ§fƚШċŰĬШƖĲĬƨĦĲĬШĬŸƽŰƚŔĬĲШƖŔƚťƚЮ 

[ŸƖШĲǂċůƓũĲЯШŰŔůċƣŔŸŰШŔŰШƣőĲШΞΜΜΜƚШċĦőŔĲƻĲĬШċШƓƖŔƻċƣĲШĲƕƨŔƣǃШÅ§fШŸŉШΠΜӖЯШĬŸƨĤũŔŰŊШŔƣƚШ

ŸƻĲƖċũũШůĲĬŔċŰШÅ§fЮ 

 



ΞΡ 
 

]ĲŰƖĲƚШƽŔƣőШcŔŊőШÂƖŔƻċƣĲШEƕƨŔƣǃШ?ĲƓĲŰĬĲŰĦǃа 

cŔƚƣŸƖŔĦċũШċŰĬШ[ċůŔũǃШǯũůƚЯШƽőŔũĲШũĲƚƚШĦŸůůĲƖĦŔċũũǃШƻŔċĤũĲШŸŰШƣőĲŔƖШŸƽŰЯШƚőŸƽШůċƖťĲĬШ

ŔůƓƖŸƻĲůĲŰƣШŔŰШǯŰċŰĦŔċũШƓĲƖŉŸƖůċŰĦĲШƽőĲŰШƚƨƓƓŸƖƣĲĬШĤǃШƓƖŔƻċƣĲШŔŰƻĲƚƣůĲŰƣƚЯШƽŔƣőШ

ĦŸŰƚŔƚƣĲŰƣШƓŸƚŔƣŔƻĲШƖĲƣƨƖŰƚЮ 

~ĲĬŔċŰШÅ§fШċŰĬШ7ƨĬŊĲƣШfŰƚŔŊőƣƚ 

xŸƽрĤƨĬŊĲƣШŊĲŰƖĲƚШũŔťĲШ9ŸůĲĬǃЯШ9ƖŔůĲЯШċŰĬШÑőƖŔũũĲƖШŉƖĲƕƨĲŰƣũǃШŸƨƣƓĲƖŉŸƖůШŔŰШƣĲƖůƚШŸŉШ

Å§fЯШƓċƖƣŔĦƨũċƖũǃШŔŰШƣőĲШΝΦΥΜƚШċŰĬШΝΦΦΜƚЯШƽőĲƖĲШůċǂŔůƨůШÅ§fƚШƖĲċĦőĲĬШΡΜΜӖЯШΞΦΜΜӖЯШ

ċŰĬШΝΠΞΡӖЯШƖĲƚƓĲĦƣŔƻĲũǃЮ 

ĬƻĲŰƣƨƖĲШċŰĬШÉċƣŔƖĲЯШƣőŸƨŊőШƓƖŸĬƨĦĲĬШũĲƚƚШŉƖĲƕƨĲŰƣũǃЯШĬĲũŔƻĲƖШĦŸŰƚŔƚƣĲŰƣШőŔŊőШ

ƖĲƣƨƖŰƚЯШƽŔƣőШůĲĬŔċŰШÅ§fƚШŸŉШΝΠΡӖШċŰĬШΝΜΤӖШŔŰШƣőĲШΞΜΝΜƚЯШĲůƓőċƚŔǍŔŰŊШƣőĲŔƖШƓŸƣĲŰƣŔċũШ

ċƚШũŸƽрƖŔƚťЯШőŔŊőрƖĲƽċƖĬШŔŰƻĲƚƣůĲŰƣƚЮШĬƻĲŰƣƨƖĲШǯũůƚШŉŸƖШŊƖŸƽŰШƨƓƚШƚĲĲůШƣŸШĤĲШőŔŊőũǃШ

ƨŰƨƚƨċũШŊĲŰƖĲШŔŰШÉƽĲĬŔƚőШĦŔŰĲůċЮШ 

 

Å§fШƓĲƖШŊĲŰƖĲаШ

 



ΞΣ 
 

Å§fШƓƖŔƻċƣĲШĲƕƨŔƣǃа

Ш 

]ĲŰƖĲШƚƣċƣƚШƚƨůůċƖǃа 

 

 

 
































































































































































